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2022 440
36.60 33.74%
-15.24
-15.80
10.50 44 .38%
21% 2.56
46.02% 26.85% 13.6
2022 6
“ ” 2021
2022 2022
-2,680.03



2021

10% 80.67%

pcs

2021 2021 2021 2022
128.45 51.79 80.18 60.52
50.15 11.09 4.47 3.27
134.02 37.46 23.88 3.90
17.58 5.25 2.67 3.71
330.20 105.59 111.20 71.40




17.49 6.03 7.44 6.89
294.93 151.06 209.07 121.82
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pcs
2021 9 30 2021 12 31 2022 3 31
121.15 75.95 78.84
88.72 43.55 36.57
301.71 241.36 206.62
29.52 19.29 17.31
541.10 380.15 339.34
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2020 2020 2020 2020 2021 2021 2021 2021 2022
13,699.51 15,077.52 17,913.48 15,487.12 12,935.18 12,240.93 4,100.84 4,300.82 3,765.03
15,090.62 22,696.24 22,683.55 25,623.41 16,437.72 11,841.73 3,860.21 2,279.60 2,418.95
25,917.77 29,656.46 38,895.87 85,118.05 46,563.38 29,298.43 13,394.91 14,712.87 12,397.73

5,949.39 10,395.00 13,755.82 22,386.69 12,504.10 13,222.36 4,454.73 5,744.45 7,666.28
60,657.29 77,825.22 93,248.72 148,615.27 88,440.38 66,603.45 25,810.69 27,037.74 26,247.99

2020 2021 2022
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2021 2021 72.32%
2021 81.81%
2022 26,247.99 2021
27,037.74 2022

2020 2020 2020 2020 2021 2021 2021 2021 2022
66,814.64 93.60% 98,806.43 93.02% | 109,528.78 92.88% | 170,726.12 93.89%% 97,540.07 89.45% | 70,134.52 84.00% | 13,698.93 46.24% | 15,863.02 44.63% | 17,857.17 56.12%
1,999.12 2.80% 2,863.76 2.70% 2,814.03 2.39% 3,793.22 2.09% 2,948.31 2.70% 2,918.55 3.50% 5,562.71 18.78% 9,128.07 25.68% 8,012.98 25.18%
2,566.06 3.59% 4,545.11 4.28% 5,586.76 4.74% 7,320.01 4.03% 8,552.06 7.84% | 10,440.85 12.50% | 10,363.29 34.98% | 10,553.12 29.69% 5,947.41 18.69%
71,379.82 | 100.00% | 106,215.30 | 100.00% | 117,929.57 | 100.00% | 181,839.35 | 100.00% | 109,040.44 | 100.00% | 83,493.92 | 100.00% | 29,624.93 | 100.00% | 35,544.21 | 100.00% | 31,817.56 | 100.00%
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2021 6 16

1
2021
ebay
2021
6.05 2020 3.15
92.03% 23.46% 2020 16.87
2 +
2021 EURO-TECH 65% EURO-TECH
EURO-TECH
70 2022 5 800
3
A 2021.09.06 usD 20,580.00
2021.11 usD 16,280.00 20.89%




2022.03.21 usD 10,500.00 35.50%
2022.05.05 uUsD 10,500.00 0.00%
2021.08.31 uUsD 17,500.00
2021.10.31 uSsD 16,800.00 4.00%

B 2021.11.30 usD 16,000.00 4.76%
2021.04.20 uUsD 11,535.00 27.91%
2022.05.31 uUsD 10,635.00 7.80%
2021.10.15 uSsD 15,000.00

C 2021.12.15 usD 13,900.00 7.33%
2022.03.29 uUsD 12,550.00 9.71%

2021
58.44% 37.04% 271.31% 2021
68.50% 52.29% 10353.98%
2022 58,840.63 71,854.90
54.98% -2,686.03
6,294.85
2022
2022
2022 31,817.56
29.18% 89520 2021 2020
59.97% 2022
-2,705.84
2022 27,065.72

24.97% 949.03

19.71%




837.78 68.23%

2021



3,265.96 2.97% 3,121.94 4.16% 4.61%
1,893.53 1.72% 0.00 0.00%
1,847.05 1.68% 136.64 0.18%  1251.73%




2021

2.
81.77% 31.22%
99.04%
3.87 2.99
0.53

2022

26.53
14.11
75.55%

0.65

21.

2.94

69

1.27
51.44%

14.24



37,855.42

2,700.00

10,415.30

21,550.00

7,425.00

402.57

2,433.24

29,611.35

112,392.88

2021 12
31 2020 12 31 2021 12 31 2020 12 31
68.73% 31.45% 0.83 2.58
26.29% 51.91% 2.89 1.45
ST 38.32% 40.10% 1.37 1.84
44 .45% 41.15% 1.70 1.96
81.77% 50.56% 0.99 1.75
81.77% 0.99
82,994.99
139,419.83 2021
42,348.26 67,997.24
2021 12
31 2020 12 31 2021 12 31 2020 12 31

34.66% 25.7% 1.33 2.67
25.98% 51.39% 2.95 1.47




ST 28.76% 33.04% 1.49 1.86
29.80% 36.74% 1.92 2.00
57.75% 50.21% 1.29 1.77

2021 12 31 57.75%
7.54% .29
2021
2021 12 31 2020 12 31
0.90 0.00% 1.53 0.01%
25,041.35 83.89% 20,031.06 68.72%
4,808.09 16.11% 9,114.38 31.27%
29,850.33 100.00% 29,146.98 100.00%
8,513.54 28.52% 15,729.02 53.96%
12,734.95 42 .66% 3,650.19 12.52%
9,084.76 9,013.53
2021 12 31 2020 12 31
38,681.19 17.83% 39,915.11 19.51%
91,969.34 42.3% 74,787.97 36.55%
11,778.09 5.43% 13,630.95 6.66%
142,428.62 65.65% 128,334.03 62.72%




29,377.57 13.54% 36,922.94 18.04%
32,044.59 14.77% 32,901.90 16.08%
13,092.84 6.04% 6,459.27 3.16%
74,515.00 34.35% 76,284.11 37.28%
216,943.62 | 100.00% 204,618.14 | 100.00%
2
81.77%
S7.75% 29.80%
3
2020 2021
2021 /2021 12 31 2020 /2020 12 31
265,297.48 42.36% 404,717.32 27.12%
365,975.22 30.71% 552,296.15 19.87%
351,848.94 31.94% 454,914.80 24.12%
112,392.88 100.00% 109,739.94 100.00%
2021
2020 2021
2021
2021 67,997.24
42,348.26
2020 12

2021




2020 2021 2022
2022 2021 2020
62,320.04 366,086.89 424,659.79
61,525.37 345,162.04 439,859.26
794.67 20,924.85 -15,199.47
7,882.96 53,847.00 57,676.81
9,226.80 64,623.69 99,989.88
-1,343.84 -10,776.70 -42,313.07
4,689.61 56,151.63 114,962.88
12,610.34 76,597.63 60,449.21
-7,920.74 -20,445.99 54,513.67
452.18 1,916.44 1,776.91
-8,017.73 -8,381.41 -1,221.97
2020 1,221.97
2021
8,381.41

2022

8,017.73 7,920.74 2022
3 31 2021 12 112,392.88
105,966.49 2021 2022




1 2022 3 31
1 1-2 2-3 3
63,985.85 38,518.61 3,462.03 105,966.49
2 2022 3 31
2022 3 31
21,012.19
11,998.47
2022 3 31
51,494.00
11,155
72,506.19
2022 3 51,494.00




3. 25.77 -8.56
-8.09 2021 6 “ "
6.80 4.16
1
109,040.42 | 83,493.93 | 29,624.92 | 35,544.22 257,703.49
69,469.04 | 43,944.13 | 20,188.26 | 54,899.32 188,500.75
3,637.98 | 7,833.41 | -14,125.22 | -78,218.79 -80,872.62
3,373.47 | 6,711.32 | -14,048.50 | -82,078.51 -86,042.22
7,394.54 | -10,883.87 | -10,728.29 | 1,187.76 -13,029.86
2 2022 1 26 2022 2
11
6 4




101,052.89 101,052.89 0.00
0.00 0.00 0.00
= 4+ 101,052.89 101,052.89 0.00
7,476.65 12,105.19 | -4,628.54
= + 108,529.54 113,158.08 | -4,628.54
46,517.74 45,160.84 | 1,356.90
= - 62,011.80 67,997.24 | -5,985.44
CELLECTIONS
Euro-tech Distribution
2022 2023 2024 2025 2026
137,715.12 | 165,258.14 | 181,783.96 | 199,962.35 | 209,960.47 | 209,960.47




-46.02% 20.00% 10.00% 10.00% 5.00% 0.00%
145,987.51 | 184,267.17 | 214,814.05 | 233,748.58 | 240,897.19 | 240,897.19
-43.35% 26.22% 16.58% 8.81% 3.06% 0.00%
CELLECTIONS CORP. Euro-tech Distribution CELLECTIONS CORP.
Sunvalleytek Internationalinc
Euro-tech Distribution 2021 11,212.22
Euro-tech Distribution
Euro-tech Distribution
3
2
2022 2023 2024 2025 2026
30.00% | 30.00% | 30.00% | 30.00% | 30.00% | 30.00%
31.14% | 29.30% | 28.82% | 28.69% | 28.76% | 28.78%
-1.14% 0.70% 1.18% 1.31% 1.24% 1.22%
2022
2022 1
2022 2023




2022 2023 2024 2025 2026
1,340.94 | 4,914.29 | 9,041.40 | 9,945.53 | 10,442.81 | 10,442.81
0.98% 2.98% 4.98% 4.98% 4.98% 4.98%
545.92 |  7,655.83 | 12,204.40 | 13,555.67 | 14,322.65 | 14,379.70
0.37% 4.15% 5. 68% 5.80% 5.95% 5.97%
4
2022 2023 2024 2025 2026
14.29% 14 .04% 14.16% 14.20% 14.24% 14.25%
15.94% | 15.88% | 15.95% | 16.04% | 16.13% | 16.21%
-1.64% | -1.84% | -1.79% | -1.84% | -1.89% | -1.96%
12 —
1.1009 0.9544
®)




2022
2022 1
3.00% 3.50%
Rs 2022
3.68% 3.93%
Rd
T 15.00% 17.12%
14.29% 15.94%
15.94%
2021
42,348.26 43,220.80
-872.54 2.02% 2022
3 2021 10 19
6,003.46

3,223.01

“ Amazon

Amazon
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6

22 --

3,223.01

2021



2022

2021 6

2021

Date Range Reports
54,600.95
27.68%

65






56,412.44 45.77%

10
FBA 11,191.35
Daily inventory history
11 IT IT
OMS
Daterangereports OMS
Daterangereports
OMS
Date range reports
24
24
12
2021 2020 46.02% 2021
2020 13.62% 2021
6 RAVPower Taotronics VAVA
Anjou HooToo Sable
13 VC 2020
VC VC
VC VC

50%
14 2021 6



WalMart Rakuten Ebay newegg
6-12
152
20
/
4.23
1 1
10,966.93 9,850.48 604.35 512.10 551.11 5.03%
70,034.07 | 20,565.41 | 42,754.19 | 6,714.47 41,648.32 59.47%
81,001.00 | 30,415.89 | 43,358.54 | 7,226.57 42,199.43 52.10%
2,440.33
5,310.16
3,216.44
11,191.36
10,035.41

5,193.25




14,370.81
22,411.56
2,994.96 | EURO-TECH
596.85 NGG
179.60
81,001.00
1 2021
19,787.88 699.94 19,087.95
70,106.16 41,648.32 28,457.84
89,804.04 42,348.26 47,545.79
2021 42,348.26
699.94 1.65%
41,648.32 98.35%
2021 70,106.16
41,648.32 59.41%
51,775.98 37,316.60 14,459.38 72.07%
77.71 77.71 0.00 100.00%
18,252.47 4,254.01 13,998.46 23.31%
70,106.16 41,648.32 28,457.84 59.41%
2
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2021 6
2021 41,648.32
37,316.60 72.07%
88.12%
77.71 4,254.01

2021 12 31




19,787.88 70,106.16 89,894.04

699.94 41,648.32 42,348.26
19,087.95 28,457.84 47,545.79
22.01%
77.99%
1
1
2021 12 31
2 NGG
NGG
NGG
2
1
2
60%
3 EURO-TECH

EURO-TECH 2021




11,191.

36

NGG

596.

85

NGG

10,035.

41

2,531.

32

528.

95

EURO-TECH

2,994.

96

5,193.

25

14,370.

81

22,411.

56

251.

69

70,106.

16
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1,659.34

3,104.

1,406.65

91

2019



20211231 20211231
VA-HS003 547.48 547.48 -
-Al
AJ-CBL001 621.18 621.18
AJ-ADA019 100.43 100.43 -
AJ-ADA0O7 390.26 390.26 -
AJ-PCA020 38.91 38.91 )
Cellections
3,065.27 1,406.65
Corp.
4,763.53 3,104.91
1
Cellections Corp.
1
1 Cellections Corp.
2021
3,065.27
357.62
= 2,707.65
= 2,707.65
1,301.00
= 1,406.65

2 Cellections Corp.




Cellections Corp.

Cellections Corp.

2020

Cellections Corp.

Cellections Corp.

Cellections Corp.

2022 2023 2024 2025 2026
67.5 70.87 77.96 83.42 85.92 | 85.92
41.46 | 43.53| 47.89| 51.24| 52.78| 52.78
21.95 23.05 25.35 27.13 27.94 | 27.94
13.80% | 13.80% | 13.80% | 13.80% | 13.80% | 13.80%
203.99
0.00
203.99
1,301.00

Cellections Corp.
2022
2021

23.42% 15%

Cellections Corp. 2020 2020




1 1/9 1/2 1/5 5.88%
9 1 9/2 9/5 52.94%
2 2/9 1 2/5 11.76%
5 5/9 5/2 1 29.41%
(CAPM)
R=R; +MRPXx [ +r 3.1
Rf—
MRP——
B —
—
10 1.52% MRP
4.24%
r 5.00%
B Cellections Corp.
Wind beta 2021 12 31
100 0.8215
r=1._52%+4.24%x 0.8215+5%=10.00%
Cellections Corp. 21.5% 6% NY

13.80%

0.00




Cellections Corp.
2020

Sunvalleytek International Inc.

2021
2021
2
8 --

1

2

3

1,698.26

2 2019 2020



2019 12 31 2020 12 31
3,241.59 3,134.33
3,411.41 3,472.45
49.38 44 .68
8.45 9.30
7.83 5.78
1,176.12 903.63
4,609.97 3,458.29
12,504.75 11,028.46
2019 2020 349,133.66 552,296.15
14,855.35 21,173.17
2019 2020
6. 30.63 83.68%




306,264.69

217,376.12 2021 12
31 5,250.82
2021 2021 12 31

1 6,336.98 525.53

2 6,122.83 890.75

3 6,046.59 1,802.38

4 4,695.87 1,181.52

5 4,377.84 1,193.24

27,580.11 5,593.42
306,264.69
51,829.49 16.92% 254,435.20
83.08%
7. 7,296.78

86.62% 1 95.02%




2021

2021
1
2021 12 31 2020 12 31
891.90 1,307.79 -415.89 -31.80%
6,404.88 2,602.13 3,802.75 146.14%
7,296.78 3,909.92 3,386.86 86.62%
3,802.75 146.14% 3,621.63
2
2021 12 31 2020 12 31
4,707.45 1,085.82 3,621.63 333.54%
1,329.15 1,113.34 215.81 19.38%
368.28 402.97 -34.69 -8.61%
6,404 .88 2,602.13 3,802.75 146.14%




2021 12 31

Sunvalley (HK)

966.39 100%
Limited
5
819.46 30% 257.38 30%
5
571.49 100%
60.28
License
Sunvalley (HK) license
379.48 100%
Limited license




7 240.41 100%
2022
Sunval leytek
8 191.27 20% 2022
International Inc. 20%
9 175.94 60% 60%
PROFOUND CENTURY
10 152.69 100%
LIMITED 72

4,059.67







8
1
2
7,296.78 5,521.66
4,871.38 650.28
75.67%
3
8.
3,179.24
Navitas
2021 12 2021 2021 12
Semiconductor, 3,897.90 644.74 3,253.16 1
Inc
2021 1 1,850.00 1,915.88 -65.88 | 2021 3 2021 1




3

2021 1 1,211.39 | 1,206.81 sss| % 0 20613

2021 10 1.250.95 | 1.260.23 o0s | 22 2021 10

10

2021 3 0.75 0.53 0.22 | 2021 2063

2021 6 3.18 14.07 -10.89 | 2021 2056

2021 1.67 -1.67 / / /

8,223.17 504393 | 3,179.24
Navitas Semiconductor,Inc
“ Navitas” 3,253.16 Navitas Semiconductor,Inc
2021 10 20
2021 12
Navitas 100
2021 20 Navitas
Navitas392,574 60 2021 12 20
2021 12 22 23 28 392,574
Navitas 3,897.90 3,253.16
10%
Navitas Navitas
2021 12 22
28 15.4




Navitas

MRTE

Us Navitas Semiconductor Corporation NVTS
® B
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Navitas
Navitas Semiconductor,Inc
3,253.16

9. 2019 2021
1.00 1.88 2.50



5.56% 9.52% 53.83%
70% 1362.43

2021
1 2021
1,500
2 397.43
8,000
2021
1.59 1.88 0.29
34.21% 2021

2020
19.7829 4.6384 76.55%
2021 2020
2021
2021
12,451.94 28.89%
ST 26,000.00 6.95%
*ST 186,761.50 129.17%
15,866.12 34.21%
2021

1.59




2021

2021

10.

2021

5

34.21%

4 22
2021
2021
15
70%
2021
2021-051
13 2020
2020
2.74

70%

2.96

7.2



*  1+8%*N/365)-

2020 2020 2021
1,000.00 8% 2020/9/17 106 23.23 80.00
2,000.00 8% 202079722 101 4427 160.00




8%

8%

2021
29,611.35

12

31

8%

37



12. 1,377.16
3,341.15
1
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91.68

AJ-PCA054 48.11 - - 48.11
ES-PCNOO1 43.57 - - 43.57
91.68 < < 91.68
2021 8 2021 PVT
ES-PCNOO1 2022 1
2021 6
13 . [1]

" 3,189.31 67.47%




1,904.43

2018

1,669.06

1,284.88

1,669.06

2021
2021

3,189.31
67.47%
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	报告期内，你公司实现营业收入36.60亿元，较上年同期减少33.74%，归属于上市公司股东的净利润（以下简称净利润）-15.24亿元，归属于上市公司股东的扣除非经常性损益的净利润（以下简称扣非净利润）-15.80亿元。分业务看，报告期内公司精密五金业务实现营业收入10.50亿元，同比增长44.38%，毛利率为12.21%，较上期下降2.56个百分点；公司跨境电商业务实现营业收入25.77亿元，同比减少46.02%，毛利率为26.85%，较上期下降13.6个百分点，收入下降原因是2022年6月公司子...
	年报显示，你公司资产总计26.53亿元，负债合计21.69亿元，资产负债率81.77%，较期初上升31.22%，流动资产合计14.11亿元，流动负债合计14.24亿元，流动比率99.04%，较期初下降75.55%，长期借款2.94亿元，短期借款3.87亿元，货币资金2.99亿元，其中使用有限制的款项总额1.27亿元，一年内到期的非流动负债0.53亿元，利息费用0.65亿元，同比上升51.44%。
	报告期内，泽宝技术实现营业收入25.77亿元，营业利润-8.56亿元，净利润-8.09亿元。因2021年6月泽宝技术遭遇“亚马逊封号”事件，公司对并购泽宝技术形成的商誉计提减值准备6.80亿元，存货计提减值准备4.16亿元。
	你公司存货跌价准备期末余额为4.23亿元，其中库存商品期末余额为4.22亿元。请结合你公司库存商品的产品类别，分别列示库存商品金额、库龄、存放地点、计提跌价准备金额和比例，并说明存货跌价准备计提的合理性、充分性。
	报告期末，你公司对无形资产计提资产减值准备3,104.91万元，其中对“专利权”项目计提资产减值准备1,659.34万元，“非专利技术”项目计提资产38.91万元，“其他”项目计提资产减值准备1,406.65万元。公司在2019、2020年度未对无形资产计提资产减值准备。
	报告期内，你公司境外销售收入30.63亿元，占营业收入的83.68%，境外收入占总收入比例较高。请补充说明你公司境外销售前五名客户情况，包括客户名称、具体销售模式、销售金额、销售内容、形成期末往来款项金额与截至目前的回款情况。
	报告期末，你公司预付款账面余额为7,296.78万元，较上期末增加86.62%，其中账龄在1年以上的占比为95.02%，你公司预付款账面余额连续两年大幅上涨。请定量说明2021年末预付账款大幅增加的原因，补充说明按付款方归集前十名预付款项的具体情况，包括你公司付款主体、交易对方名称、款项性质、交易内容、预付比例，预付进度是否与合同约定存在差异，项目执行进展，约定结算期限，超期未结算的原因，项目执行是否发生重大不利变化，减值准备计提是否充分，交易对方是否为关联方，核查是否存在对外提供财务资助、资金占...
	年报显示，你公司非流动资产处置损益（包括已计提资产减值准备的冲销部分）3,179.24万元。请你公司补充说明非流动资产处置情况，包括但不限于资产名称、处置时间、交易金额以及各资产处置产生的损益情况、资产处置过户完成时间、交易对手方名称、处置款收回情况、非流动资产处置损益的计算过程及依据，是否符合企业会计准则的规定，是否履行了审议程序及信息披露义务。
	2019年至2021年，你公司对子公司、子公司对子公司报告期末实际担保余额合计金额分别为1.00亿元、1.88亿元、2.50亿元，实际担保总额占公司净资产的比例分别为5.56%、9.52%、53.83%，直接或间接为资产负债率超过70%的被担保对象提供的债务担保余额为1362.43万元。
	报告期末，你公司长期应付款--泽宝技术增资款及利息余额为2.96亿元，上期余额为2.74亿元。请结合前期泽宝技术融资相关条款，说明金额变动的具体计算过程，并结合本期泽宝技术的经营变化，进一步核实是否触发回购条款，相关会计处理是否符合企业会计准则的规定。请年审会计师核查并发表明确意见。
	12.年报显示，你公司开发支出本期转入无形资产1,377.16万元，转入当期损益3,341.15万元。
	13.你公司现金流量表项目中，收到的其他与经营活动有关的现金中“收到经营性往来款等”金额为3,189.31万元，同比增加67.47%，请你公司说明该项金额大幅波动的原因，并列示该项目对应的具体经营相关事项及收款对象明细。请年审会计师核查并发表明确意见。

