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֜  

ᴍ ט ӯ ֟ ֜ ҹ ᴍ ῃᵣ қ̆ ̔

ȁ ᶃᶃ 2 ֲ қץ Delta eCommerce Co., Limitedȁ҉

ᴑҙ Ҭ ̂ ᴩ̃ 25 қḠ ̔ 

Ḡ ҹ ֜ ᶫḤ ȁ‰ ̆Ḡ Ҍ Ẋ

ȁ ̆ ҩ≢ ᴋ̕ ̆

Ҍ ֟ ῤ Ḥ ץ ≠ ֟ Ḥ ῤ
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Ḡ ҹ ֜ ₮ΐ ҹ ȁ‰ ̆Ҍ ᴋ

ᵥ Ẋ ȁ ̕ ᶫ

Ḥ Ẋ ȁ ̆ ῏ ᶶ Ҭ

ᴪ ̆ ᴆ ӊ╠̆Ҍ

ᴍȂ 

҉ Ḡ ̆ ᶭ ῃ ᴋȂ 
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ȁ‰ ᴋȂ 

҉ Ҭ׃ ̆ ᴆ Ẋ ȁ

̆ אָאל ̆ ễ ᴋȂ 
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ѿ  Ԋ  

№ ҍ֜ ӥľ ӈĿ ΐ

ӈȂ ≢ ֜ ӥῃ ̆ ≢ Ҋ↓Ԋ ̔ 

ѿȁ ֜  

ᴍ ט ̆ ӯ ȁ ᶃᶃȁ

̂HK̃ȁַ ᴧ ȁ Ԑ ȁ ȁ ȁ ȁ ȁ

ȁ ȁ ȁӜ ȁ ȁ╠ ȁ ү

ѿ ȁ ȁ ȁ ȁ ȁ ȁ

ȁ ȁ҉ ȁ ‖ ȁ ѿ ȁ ᴧ

ᴍ 100% Ȃ 

̆ Ҍ 5 ᴆ ᴍּת תּ̆

Һ ԍ ט ֜ ᴇȁ ֜ ῏ ᴍ

Ҭ תּ̆ Ҍ 76,781.65 ҆ᾝ̆Ҍ ӯ

֟֜ ᴇ 100%̆ғ ᴍ Ҍ ҉ Ὲ ╠

20%Ȃ 

֜ №ҹ ᴍ ט ӯ ֟ҍּת ңҩ №̔ 

̂ѿ̃ ᴍ ט ӯ ֟ 

҉ Ὲ ҍ ȁ ᶃᶃ 27 ᴍ қ ᴆ

ȇ ֟ ӯ Ȉ̆ ֟ ֜ ᴇ Ҭ ₮ΐ ȇ ֟ ᵀ Ȉ

ᵀ ̆ ‰ № Ԋ ̆ ѿ ̆ ֜

ᴍ 100% ᴇ ҹ 153,000 ҆ᾝ̆ῒҬ̆ץ ᴍ ט

89,052.35 ҆ᾝ̆ץ ט 63,947.65 ҆ᾝȂ ᴍ ӯ ֟

ᴇ ҹ 8ᾝ/ ̆῍ 111,315,433 Ȃΐᵣ ’ Ҋ̔ 

 ֜  ᶛ

̂%̃ 

֜ ᴇ

̂҆ᾝ̃ 

ט

̂҆ᾝ̃ 

ᴍ ט

̂҆ᾝ̃ 

ᴍ ט

̂ ̃ 

1  32.86 50,270.97 20,108.39 30,162.58 37,703,230 

2 ᶃᶃ 4.49 6,865.37  2,746.15 4,119.22 5,149,030 

3 ̂HK̃ 8.68 13,279.76  5,311.90 7,967.86 9,959,820 
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4 ַ ᴧ  3.26 4,982.60  1,993.04 2,989.56 3,736,948 

5 Ԑ  3.26 4,982.60  1,993.04 2,989.56 3,736,948 

6  3.26 4,982.60  1,993.04 2,989.56 3,736,948 

7  3.26 4,982.60  1,993.04 2,989.56 3,736,948
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Ҍ ̆↕Ὲ ֜ Ȃ 

ԋȁ ֟ ᵀ ᵬᴇ ’ 

֜ ᵀ ‰ ҹ 2017 12 31 ̆ ᵀ Ҭ №≢

֟ Ὲ ᵀ̆ ᵀṿᵬҹ ᵀ Ȃ

Ҭ ₮ΐ ȇ ᵀ Ȉ̆ ᴍ 100% ԍ ᵀ ‰ ᵀṿҹ

153,048.30 ҆ᾝ̆ ‪ ֟ ᴇṿ 36,029.49 ҆ᾝ ṿ 117,018.81 ҆ᾝ̆

ṿ 324.79%, ⌠ ‰ ֟ № 2,640 ҆ᾝ̆ ȁ

ץ ֟ 2,668.75 ҆ᾝ̆ ѿ ̆ ֜

ᴍ 100% ᴇ ҹ 153,000 ҆ᾝȂ 

҈ȁ ֜ ᴇ  

̂ѿ̃ ᴇ  

1ȁ ӯ ֟ ᴍ ᴇ 

ȇ Ⱳ Ȉ ̆ ᴍ ӯ ֟ ᴇ ‰ ҹῈ

֜ ῏ Ԋᴪ̂ ҈ Ԋᴪ ԋ ᴪ ̃‗ Ὲ

Ȃ҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ ᴇ 90%Ȃ ᴇҹ

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20 ҩ֜ ȁ60 ҩ֜ 120

ҩ֜ Ὲ ֜ ᴇӊѿ̆ΐᵣ ’ Ҋ ̔ 

֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ 90%̂ᾝ/ ̃ 

╠ 20 ҩ֜  8.30 7.47 

╠ 60 ҩ֜  10.84 9.76 

╠ 120 ҩ֜  11.11 9.99 

̔ ᴇ ‰ ╠ Nҩ֜ Ὲ ֜ ᴇ̗ ᴇ ‰ ╠ N ҩ֜ Ὲ

֜ / ᴇ ‰ ╠ Nҩ֜ Ὲ ֜ ̆Ḡ ңᵝ ҉ Ȃ 

֜ ᾟ№ ҉ Ὲ ֟ ȁ ֟ ≠ ⱬ

ꜚ ҉̆ ᾟ№ ̆ ᴍ ӯ ֟ ᴇ

ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇᵬҹ ᴇ̆

ᴍ ӯ ֟ ᴇ ҹ 8 ᾝ/ ̂Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ

֜ Ὲ ֜ ᴇ 90%̆ 7.47 ᾝ/ ̃Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

Ԋ ̆↕ Ҭ ᴪ ֜ ῏ ᴇ ᵬ
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2ȁּת ᴍ  

֜ תּ ҹ 76,781.65 ҆ᾝּ̆ת Ҍ

ᴍ ӯ ֟֜ ᴇ 100%̆ ᴍ Ҍ ╠҉

Ὲ 20%Ȃ 

֜ Ὲ Ԋᴪ қ ᴪ ‰̆ Ҭ

ᴪ ‰ ̆ ῤ Ԋᴪ қ ᴪ ҍ ֜

Ⱶ Ȃ 

̆҉ Ὲ № ȁ

ȁ Ὲ ȁ ȁ ҹ̂Ҍ

̃̆ ֜ ῏ ↕ ҉ ᵬ Ȃ 

ȁ ֜  

̂ѿ̃ ӯ ֟ ᴍ  

ᴍ ӯ ֟ Ҋץ ↕ ̔ 

1ȁ ֜ ҉ Ὲ ᴍ ᴍ ҉ ӊ 12 ҩ

ῤҌ ̕ 

2ȁ ֜ ȁ ȁ ‖ ȁ

҉ Ὲ ᴍ ̆ῒ ԍ ᴍ ֟

Ҍ 12 ҩ ̆↕ ῒ ᴍ ᴍ ҉ ӊ 36 ̕
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2018 ȁ2019 2020 ễӈⱵ ễ ᴍ ̂ Ȃ̃ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ᴍᴇ + ễ )̆↕ҙ ҉ Ὲ ễȂΐᵣ

ễ ֜ ӥľ ҂  ֜ Һ ῤ ĿȂ 

̂ ̃ ҙ ꞉ 

ҙ ̆ ҙ ҈ ‪≠ ҈

‪≠ ӊ ̆↕҉ Ὲ № 35% ꞉̂Ҍ

֜ Ҭ ֟֜ 20%̃ ҙ Ὲ ᴋ

ֲ Ȃ 

Έȁ ᴇ ט  

֜ ᴇ ҹ 63,947.65 ҆ᾝ̆ΐᵣ ט Ҋ̔ 

῏ԍҙ ᴇ №№ ט ҹ̔̂ 1̃ ֜ Ҭ

ᴪ ‰ӊ 5 ҩ ᵬ ῤ̆ ט 2,500 ҆ ᴇ̂̕ 2̃

֟֜◓ ╠ Ҋ̔ŵ ֜ ⌠ ӊ 5 ҩ ᵬ ῤ ט

ᴇ 50%̂Ҍ ט 2,500 ҆ᾝ ᴇ̃̕ Ŷ Ὲ

2018 ȇҒ Ȉ₮ΐ 60 ῤ ט Ҋ ̆ ᴇ

30%⁞ ט 2,500 ҆ᾝ ᴇ̂̕ 3̃ Ὲ 2019 ȇҒ

Ȉ₮ΐ 5 ҩ ᵬ ῤ ט ᴇ 20%Ȃ ֜

Ҭ ᴪ ‰̆↕ҙ ט ᴇ № Ҋ

̂̔ט 1̃ ֜ Ҭ ᴪ ‰ӊ 5 ҩ ᵬ ῤ̆ ט

2,500 ҆ ᴇ̂̕ 2̃ ֟֜◓ ╠ Ҋ̔ŵ Ὲ

֜◓ӊ 60 ῤ ט ᴇ 50%̂ ט

2,500 ҆ᾝ ᴇ̃̕ Ŷ Ὲ 2018 ȇҒ Ȉ₮ΐ 90

ῤ ט ᴇ 30%̂̕ 3̃ Ὲ 2019 ȇҒ Ȉ₮ΐ

5ҩ ᵬ ῤ ט ᴇ 20%Ȃ 

֜ Ҭ ᴪ ‰ȁ ֟֜◓ ╠ Ҋ̆ ҙ

ץ ῒ֜ז ᴇ №̆ Ҋ ̔ט ֜

⌠ ӊ 5 ҩ ᵬ ῤ ט ᴇ 50%̕ Ὲ 2018

ȇҒ Ȉ₮ΐ 60 ῤ ט ᴇ 50%Ȃ ֜

Ҭ ᴪ ‰̆↕ ט ᴇ № Ҋ ̔ט
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Ὲ ֜◓ӊ 60 ῤ ט ᴇ 50%̕ Ὲ

2018 ȇҒ Ȉ₮ΐ 60 ῤ ט ᴇ 50%Ȃ 

҂ȁ ֜ ֟  

҉ Ὲ ȁ ᴍ 2017 Ⱶ ץ ᴍ 100%

֜ ᵬᴇ ’̆ ῏ Ⱶ ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

 
֟  

ҍ֜  

֟‪  

ҍ֜  
ҙ ῀ 
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Ӝȁ ֜ Ҍ ҉  

֜ ╠̆ 50.83%

̆ҹ҉ Ὲ └ֲ̕ ֜ ̆ Ҍ ’

Ҋ̆ ׅ └ 33.11% ‗ ̆ ῒѿ

ꜚֲ 23.04% ‗ Ȃ 

₮ΐԅȇ῏ԍḠ ҉ Ὲ └ ₱Ȉ̆ľ

֜ 60 ҩ ῤ̆Ҍᴪ ֲ ҉ Ὲ ᴍ ‗ ֲז ᶏ̆

Ҍᴪ ҉ Ὲ Ԋȁ ֲ ̆Ҍᴪץᴋᵥ Һꜚ

҉ Ὲ └ Ȃ ѿ ᵬ₮ ̆Ҍ ̆ ҉ ̆ ֲ

ᴋȂĿ 

Ὲ └ֲ ᶃᶃ₮ΐԅȇ῏ԍҌ ҉ Ὲ └

₱Ȉ̆ľ ֜ 60 ҩ ῤ̆ ֲḠ ᶏ ῒ

ז қ ≠̕ ֲ ֲѿ ꜚֲ Ҍᴪ ҉ Ὲ ѿ қ

қ ᵝ̆ӞҌҍ҉ Ὲ ῒזҺ қ ῒ῏ ȁѿ ꜚֲӊ ѿ

ꜚ ᵌ ȁ ῒזᴋᵥ ҉ Ὲ ѿ қȁ

қ └ֲ ᵝ̆ғҌᴪ ꜛ Ḇᶏᴋᵥῒז ᴋᵥ ҉

Ὲ қ └ֲ ᵝȂĿ 

֜ ̆Ҍ תּ ̆҉ Ὲ ҈ қ

ᶛҹ 3.73%Ȃ ҹῈ ̆ ᵬ 20 ̆ѿ

ץ ̆ Ὲ ‗ ҉ ҍ └ֲ Ḡ ѿ

̆ ҉ ’Ҍᴪ Ȃ 

҉ Ὲ Ԋᴪ 7 Ԋ ̆ 3 Ԋ ̆ῒᵩ 4 Ԋ

№≢ҹ ȁ ȁ ̆ῒҬ ҹῈ ̆

ҹ ̕ ֜ ̆҉ Ὲ Ԋᴪ Ԋֲ 7

ⱴ 9 ̆҉ Ὲ └ֲ ȁ 7 Ԋ̂ 3 Ԋ̃Ȃ

└ֲׅ └҉ Ὲ Ԋᴪ ᵝȂ 

҉̆ ֜ ҉ Ὲ └ ̆ ׅ

ҹ҉ Ὲ └ֲ̆ ֜ Ҍ ҉ Ȃ 
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ȁ ҉ Ὲ  

̂ѿ̃ ֜ ҉ Ὲ  

ӥ ̆҉ Ὲ ҹ Ύ 208,002,500 ̆

50.83% ̆ҹ҉ Ὲ қ̕

100% ̆ҹ҉ Ὲ └ֲȂ ֜ ̆

Ҍ תּ ’Ҋ̆҉ Ὲ ҹ 319,317,933 ̆

└ Ὲ 33.11% ‗ ׅ̆ҹῈ └ֲ̆ғ ᴪ

Ὲᴧ ᶛ 25%̆ № ׅ ҉ ᴆȂ ֜

╠ ҉ Ὲ ꜚ Ҋ̔ 

֜  

֜ ╠ ֜  

 

̂ ̃ 

ᶛ

̂%̃ 

 

̂ ̃ 

ᶛ 

̂%̃ 

 105,725,000 50.83 105,725,000 33.11 

 19,500,000 9.37 19,500,000 6.11 

 11,913,000 5.73 11,913,000 3.73 

 -- -- 37,703,230 11.81 

ᶃᶃ -- -- 5,149,030 1.61 

̂HK̃ -- -- 9,959,820 3.12 

ַ ᴧ  -- -- 3,736,948 1.17 

Ԑ  -- -- 3,736,948 1.17 

 -- -- 3,736,948 1.17 

 -- -- 3,736,948 1.17 

 -- -- 4,749,700 1.49 

 -- -- 1,063,596 0.33 

 -- -- 11,255,110 3.52 

 -- -- 3,622,083 1.13 

 -- -- 1,450,548 0.45 

Ӝ  -- -- 3,610,584 1.13 

 -- -- 2,714,009 0.85 

╠  -- -- 3,008,828 0.94 

үѿ  -- -- 3,008,804 0.94 

 -- -- 2,364,012 0.74 

 -- -- 1,362,579 0.43 

 -- -- 1,539,579 0.48 

 -- -- 788,093 0.25 

 -- -- 788,016 0.25 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

 -- -- 788,016 0.25 

҉  -- -- 719,635 0.23 

‖  -- -- 394,003 0.12 

ѿ  -- -- 328,366 0.10 

҉ Ὲ ῒז ᴪ қ 70,864,500 34.07 70,864,500 22.19 

 208,002,500 100.00 319,317,933 100.00 

̂ԋ̃ ֜ ҉ Ὲ Һ Ⱶ  

ẫ₮ΐ ȇ ȈȁῈ 2017 2018 1-4

Ⱶ ̆ ֜ ╠ ҉ Ὲ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

֜  

2018 4 30 / 

2018 1-4  

2017 12 31 / 

2017  

֜ ╠ ֜  ֜ ╠ ֜  

֟ 104,906.13 281,975.66 102,832.90 285,357.38  

 49,825.74 143,600.36 50,853.59  139,905.94  

ԍ҉ Ὲ қ

 
49,118.80 142,893.42 50,853.59  139,905.94  

ҙ ῀ 14,723.74 79,441.08 52,595.15 226,940.31  

ԍ҉ Ὲ қ ‪≠  -1,721.68 -3,700.24 1,508.69  3,959.28  

̂ᾝ/ ̃ -0.08 -0.12 0.07 0.12 

̂ᾝ/ ̃ -0.10 -0.01 0.06 0.26 

֜ ̆ ᴍ ῀҉ Ὲ ҉׆̆ ̆҉

Ὲ ֟ ȁ‪ ֟ ῀ ⱴȂ2017 ̆

ԍ҉ Ὲ қ ‪≠ ֜ ӊ╠ ҉ Ȃ2018

1-4 Ὲ ⅞̆ ᴍ ט ᶏ ⱴ

4,093.68 ҆ᾝ̆ ‪≠ ҹ ̆ ̆ ԍ҉ Ὲ қ ‪

≠ Ҋ ̆ ╧ ᴍ ט ̆↕ ԍ҉

Ὲ қ ‪≠ ҉ Ȃ ֜ ̆҉ Ὲ

≠ ⱬ ₮ ֟̆ ≠ ⱬ ᴪ ⌠

Ȃΐᵣ№ ֜ ӥľ Ӝ  ҍ№ Ŀӊľ ȁ ֜

҉ Ὲ № ĿȂ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ѿȁ ֜ ‗ ‰ ’ 

̂ѿ̃ ֜ ‰ 

1ȁ҉ Ὲ ‰  

2018 6 15 ̆ ҈ Ԋᴪ ԋ ᴪ ̆

ȇ῏ԍ ᴍ ט ӯ ֟ תּ ῏ ֜

Ȉ ֜ ῏ Ȃ ҉ Ҭ ῏ ֜ Ԋ ̆

Ԋ ԅԊ╠ Ȃ 

2ȁ֜ ‰  

̂1̃2018 6 ̆ ̂HK̃ȁַ ᴧ ȁ Ԑ ȁ ȁ

ȁ ȁ ȁ ȁ ȁ ȁӜ ȁ

ȁ╠ ȁ үѿ ȁ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ҉ ȁ ‖ ȁ

ѿ ȁ ᴧ 25 ῤ ‗ ᵬ₮‗ ̆ ῒ ᴍ

ῃ Ȃ 

̂2̃2018 6 15 ̆Ὲ ҍ ȁ ᶃᶃ 27 ֜

ᴍ 100% ᴍ̆ ԅ ᴆ ȇ ӯ ֟ ȈȂ2018 7 ̆

֜ ̆ ȇ ӯ ֟ Ȉ ḱ ̆− 6.3 ľᴇ

└Ŀ ῃ ῤ Ȃ 

̂ԋ̃ ֜ ‰  

֜ ‰ ‰̆ ̔ 

1ȁ҉ Ὲ қ ᴪ ֜ ῏Ԋ ̕ 

2



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

῏ԍ ᶫḤ

ȁ‰

₱ 

҉ Ὲ Ԋȁ

Ԋȁ

ֲ  

Ḡ ֟ Ḥ ᴆҌ

Ẋ ȁ ̆ ֜

ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ

ᴪ ̆ ᴆ ӊ╠̆

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ Ả

ῒ Ὲ ᴍȂ 

῏ԍ ᾧ ҙ Ԉ

₱ 

҉ Ὲ

қȁ └ֲ 

1ȁ ₱₮ΐӊ ̆ Ὲ / ֲ

ҍ ᴍ ᵌҙⱵ ῒ

ᴋᵥז ᵣҬ ᴋᴋᵥ Ⱶ̆ ҍ

ᴍ ҙ Ԉ Ȃ 

2ȁ ᵬҹ қ Ԋ ̆ Ὲ /

ֲ ῏῏ Ҍ ȁ ȁ └ȁ

ȁ׆Ԋῒזᴋᵥҍ ᴍ׆Ԋҙ

Ⱶ ᴋᵥҙⱵ ̆֞Ҍ ҍ

ȁ ȁ └ȁ ῒזᴋᵥҍ

ᴍ׆ԊҙⱵ ᴋᵥҙⱵ ̆

֞Ҍ ҍᴋᵥ ҈ֲ ȁ ᵬȁ

ȁ ȁ

Ԋҍ׆ ᴍ Ԉ ҙ

ⱵȂ 

3ȁ ҉ ̆ Ả ҍ

ᴍ ԈӊҙⱵ̆ ԇ

ץ Ȃ 

4ȁ ᵬ ѿ

℗ ̆ Ὲ / ֲ ễ ᴋȂ 

῏ԍ ῏ ֜

₱ 

҉ Ὲ

қȁ └ֲ 

1ȁ Ὲ / ֲ ȇҬ ֲ ῍ Ὲ

Ȉ ץ Ὲ ῏

ᶏ қ ≠̕ Ԋᴪȁ қ ᴪ

Ὲ ῏ ֜ ‗ ̆ ‗ ӈ

ⱵȂ 

2ȁ Ὲ / ֲ ѿ℗

ᴍ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

̕ ҈ ῤ ⌠ ⅝Ԋ ȁ

̕ ԋҩ ῤ ⌠ ├֜

Ὲ ̆֞Ҍ ῒז Ḥ ҹ̕Ҍ

ȇ῏ԍⱴ ҍ҉ Ὲ ֟ ῏

֜ Ȉ ҈ Ҍ

ҍᴋᵥ҉ Ὲ ֟ Ȃ  

2ȁ ₱₮ΐӊ ̆ Ὲ Ҍ ȇ⇔

ҙ ҉ Ὲ ├ Ⱳ Ȉ

Ҍ ├ ̔  

̂1̃ ᴆ Ẋ ȁ

̂̕ 2̃ ԋҩ ῤ

ᵬ₮ Ὲ ̂̕ 3̃ ҈ Έҩ ῤ

ȁ ȁ ⌠ ғ

Ҥ ̆ ⌠⅝Ԋ ̆ ├

ȁ ȁ ⌠Ҭ ᴪ

̕ ԋҩ ῤ ⌠ ├֜ Ὲ

̕ ῏ ᶶ

Ҭ ᴪ ̂̕ 4̃҉ Ὲ

қ └ֲ ԋҩ ῤ

├ ȁ ȁ ̆ ⌠Ҭ ᴪ

̆ ⌠⅝Ԋ ̂̕ 5̃ ᴋ Ԋȁ

Ԋ ֲ ȇῈ Ȉ ѿ

҂ ȁ ѿ ῇ ҹ̆

҈ Έҩ ῤ ⌠Ҭ ᴪ ȁ

ԋҩ ῤ ⌠ ├֜ Ὲ ̕

῏ ᶶ Ҭ

ᴪ ̂̕ 6̃Ҥ

ᴪῈ῍≠ ῒז Ȃ  

3ȁ ₱ ѿ ҹ

ӊ ̆ᴋᵥѿ ҹ Ҍ

ῒז Ȃ  

4ȁ ₱₮ΐӊ ֜ ӊ

̆ ҉ Ԋ ̆ Ὲ ѿ

ҹ ֜ Ҭ׃ Ȃ 

└ֲȁ҉

Ὲ Ԋȁ

Ԋȁ ֲ

 

1ȁ ₱₮ΐӊ ̆ ֲ ҈ ῤҌ

῏ ᶶ

Ҭ ᴪ Һ

̕ ҈ ῤ ⌠ ⅝Ԋ ȁ

̕ ԋҩ ῤ ⌠ ├֜ Ὲ

̆֞Ҍ ῒז Ḥ ҹ̕Ҍ

ȇ῏ԍⱴ ҍ҉ Ὲ ֟ ῏

֜ Ȉ ҈ Ҍ

ҍᴋᵥ҉ Ὲ ֟ Ȃ 

2ȁ ₱ ѿ ҹ

ӊ ̆ᴋᵥѿ ҹ Ҍ

ῒז Ȃ 

3ȁ ₱₮ΐӊ ֜ ӊ

̆ ҉ Ԋ ̆ ֲ ѿ

ҹ ֜ Ҭ׃ Ȃ 

῏ԍḠ ҉ Ὲ ҉ Ὲ 1ȁ Ὲ / ֲḠ ֜ ̆



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

₱ қȁ └ֲ ῏ ȁ ȁ ȁῒז ᴆ

Ὲ ̆ᶭ ᶏ қ ≠̆Ҍ≠ ῒ

ᴍ ̆Ḡ

֟ȁֲ ȁ Ⱶȁ ҙⱵ

Ȃ 

2ȁ Ὲ / ֲ ̆ ҉ Ḡ ̆ ᶭ

ῃ ᴋȂ 

῏ԍҌ⁞ ҉ Ὲ

ᴍ ₱ 

҉ Ὲ  

қ 

1ȁ Ὲ ӊ

̆ Ҍ⁞ ҉ Ὲ ᴍȂ 

2ȁ҉ ᴍ Ὲ ᴍ̆ץ ҉

҉ Ὲ ȁ Ὲ

ᴍȂ 

3ȁ ӊ ̆҉ Ὲ ΐ

ⱬ̆ Ὲ ҉ ҉

Ὲ ᴋȂ 

҉ Ὲ

└ֲȁ Ԋȁ

Ԋȁ ֲ

 

1ȁ ֲ ӊ

̆ Ҍ⁞ ҉ Ὲ ᴍ̂ Ȃ̃ 

2ȁ҉ ᴍ ֲ ᴍ̆ץ ҉

҉ Ὲ ȁ Ὲ

ᴍȂ 

3ȁ ӊ ̆҉ ֲΐ

ⱬ̆ ֲ ҉ ҉ Ὲ

ᴋȂ 

῏ԍḠ ҉ Ὲ

└ ₱ 

҉ Ὲ  

└ֲ 

1ȁ ֜ 60 ҩ ῤ̆Ҍᴪ ֲ

҉ Ὲ ᴍ ‗ ֲז ᶏ̆Ҍᴪ

҉ Ὲ Ԋȁ ֲ ̆

Ҍᴪץᴋᵥ Һꜚ ҉ Ὲ └ Ȃ

ѿ ᵬ₮ ̆Ҍ ̆ ҉

̆ ֲ ᴋȂ 

2ȁ ֲ ̆ ҉ Ḡ ̆ ᶭ ῃ

ᴋȂ 

῏ԍ

₱ 

҉ Ὲ

қȁ └ֲ 

1ȁ Ὲ / ֲҌ

ꜚ̆Ҍ᷅ ≠ Ȃ 

2ȁ Ὲ / ֲ ҉ ̆

ᴋ̆ Ҍ

ԇ ӈⱵ ᴋ̆ Ὲ / ֲ ᶭ ῏

ȁ ȁ ᴆ

ᴋȂ 

҉ Ὲ Ԋȁ

ֲ  

1ȁҌ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ

≠ ̆ӞҌ ῒז Ὲ ≠ Ȃ 

2ȁ Ⱶ ҹ Ȃ 

3ȁҌꜚ Ὲ Ԋҍ׆֟ ῏

ȁ ꜚȂ 

4ȁ Ὲ Ԋᴪ ҍ ᴪ└

└ ҍῈ ’ Ȃ 

5ȁ Ὲ ꞉ ̆↕

꞉ ᴆ ҍῈ

’ Ȃ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

̂ԋ̃ ֜ Ὲ ȁ֜ ₮ΐ ₱ 

Ԋ   ῤ  

῏ԍ ᶫḤ

ȁ‰

₱ 

Ὲ  

1ȁḠ ҹ ֜ ᶫḤ ȁ‰

̆Ḡ Ҍ Ẋ ȁ

̆ ҩ≢

ᴋ̕ ̆ Ὲ Ҍ ֟

ῤ Ḥ ץ ≠ ֟ Ḥ ῤ

֜ Ȃ 

2ȁḠ ҍ ֜ Ҭ׃ ᶫ

ҹ ȁ‰ ȁ ӥ ◐

̆ ◐ ᴆҍῒ ᴆ

ѿ ̕ ᴆ ȁ ̆Ҍ

ᴋᵥ Ẋ ȁ Ȃ 

3ȁḠ ҹ ֜ ₮ΐ ҹ

ȁ‰ ̆Ҍ ᴋᵥ Ẋ ȁ

Ȃ 

4ȁ ҉ Ḡ ̆ ᶭ ῃ ᴋȂ 

Ὲ

└ֲȁ Ԋȁ

Ԋȁ ֲ

ȁῃᵣ֜  

1ȁḠ ҹ ֜ ᶫḤ ȁ‰

̆Ḡ Ҍ Ẋ ȁ

̆ ҩ≢

ᴋ̕ ̆ ᴑҙҌ ֟

ῤ Ḥ ץ ≠ ֟ Ḥ ῤ

֜ Ȃ 

2ȁḠ ҍ ֜ Ҭ׃ ᶫ

ҹ ȁ‰ ȁ ӥ ◐

̆ ◐ ᴆҍῒ ᴆ

ѿ ̕ ᴆ ȁ ̆Ҍ

ᴋᵥ Ẋ ȁ Ȃ 

3ȁḠ ҹ ֜ ₮ΐ ҹ

ȁ‰ ̆Ҍ ᴋᵥ Ẋ ȁ

̕ ᶫ

Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ

ᴪ ̆ ᴆ ӊ╠̆Ҍ

ᴍȂ 

4ȁ ҉ Ḡ ̆ ᶭ ῃ ᴋȂ 

῏ԍ ᾧ ҙ

Ԉ ₱ 
ȁ ᶃᶃ 

1ȁ ֲ ҙⱵ ᴍ ̆

ҍ ᴍ ᵌҙ

Ⱶ ῒזᴋᵥ ᵣҬ ᴋᴋᵥ Ⱶ̆ ҍ

ᴍ ҙ Ԉ Ȃ 

2ȁ ֲᵬҹ қ Ԋ ̆

ֲ ֲ ῏ Ҍ ȁ ȁ └ȁ

ȁ׆Ԋῒזᴋᵥҍ ᴍ׆Ԋҙ

Ⱶ ᴋᵥҙⱵ ̆֞Ҍ ҍ

ȁ ȁ └ȁ ῒזᴋᵥҍ

ᴍ׆ԊҙⱵ ᴋᵥҙⱵ ̆

֞Ҍ ҍᴋᵥ ҈ֲ ȁ ᵬȁ

ȁ ȁ

Ԋҍ׆ ᴍ Ԉ ҙ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ⱵȂ 

3ȁ ֲ ֲ ῏ ҉ ̆

Ả ҍ ᴍ Ԉӊҙ

Ⱶ̆ ԇץ Ȃ 

4ȁ ֲ ֲ ῏ ₱

ᵬ ѿ℗ ̆

ֲ ễ ᴋȂ 

῏ԍ ῏ ֜

₱ 
ȁ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

5ȁ ҉ Ḡ ̆ ᶭ ῃ ᴋȂ 

῏ԍ ₮ ֟

ӊ ’

 

 

1ȁ ᴍ ̆Ҍ

Ԉ ̆Ҍ ȁ ȁ

ᴆ Ҍ ᴋ қ Ȃ 

2ȁ ԍ₮ ץ̆ ȁ

֟ ȁ ᶏ ֟₮ ̆

ᵀᵬᴇ̆Ⱳ ֟ Ȃ 

3ȁ ҹ Ạ₮

̆ ҹ ȁ ȁ ̆

ט ῏ ᴇ ̆Ҍ ᴋᵥ

Ȃ 

4ȁ ᴍ ҹ ֲ ̆ҍ

ῒז қ ᴋᵥ ҈ ӊ Ҍ ᴋᵥ

ȁḤ ῒז≠ ̆Ҍ

Ȃ 

5ȁҍ қ Ḥ Ὲ ҹ

2018YCXT 3007 ȇ

ҍ Ȉ ῒ ᾟ ̆ 178.5

҆ ᴍ қ Ḥ Ὲ

̆ ֜ ᴪ ‰ ̆֜

╠̆ ҉ Ȃ ӊ ̆ Ҋ

ᴍῒז ̆֞

ᴋᵥ ҈ ̆ ȁ

Ạᴋᵥ └ Ȃ 

6ȁ ᴍ Ҍ ‟ ȁ

≠ Ȃ 

ῒז 26 ֜

 

1ȁ ᴍ ̆Ҍ

Ԉ ̆Ҍ ȁ ȁ

ᴆ Ҍ ᴋ қ Ȃ 

2ȁ ԍ₮ ץ̆ ȁ

֟ ȁ ᶏ ֟₮ ̆

ᵀᵬᴇ̆Ⱳ ֟ Ȃ 

3ȁ ҹ Ạ₮

̆ ҹ ȁ ȁ ̆

ט ῏ ᴇ ̆Ҍ ᴋᵥ

Ȃ 

4ȁ ᴍ ̆ҍῒז

қ ᴋᵥ ҈ ӊ Ҍ ᴋᵥ ȁḤ

ῒז≠ ̆Ҍ Ȃ 

5ȁ ᴍ ̆֞

ᴋᵥ ҈ ̆

ȁ Ạᴋᵥ └ Ȃ 

6ȁ ᴍ Ҍ ‟ ȁ

≠ Ȃ 

῏ԍ ᴍ  

₱ 
27 ֜  

1ȁץ ֟ ᴍ ̆

ԍ ᴍ ֟ Ҍ

ԋҩ ̆ ȇ Ⱳ Ȉ Έ

̆ ֜ ҉ Ὲ ᴍ

҉ ӊ ҈ Έҩ ῤҌ Ȃ 

2ȁ ԍ ᴍ ֟



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ԋҩ ̆↕ ֜ ҉ Ὲ

ᴍ ҉ ӊ ԋҩ ῤҌ

Ȃ 

3ȁ ҉ ̆

̆ ễ ᴋȂ 

4ȁ ̆ Ҭ ᴪȁ ├

֜ ῏ ֜ ȇ ᴍ

ט ӯ ֟ Ȉ Ȃ 

῏ԍҌ ҉

Ὲ └

₱ 

ȁ ᶃᶃ 

֜ 60 ҩ ῤ̆ ֲḠ

ᶏ ῒז қ ≠̕ ֲ ֲѿ

ꜚֲ Ҍᴪ ҉ Ὲ ѿ қ қ

ᵝ̆ӞҌҍ҉ Ὲ ῒזҺ қ ῒ῏

ȁѿ ꜚֲӊ ѿ ꜚ

ᵌ ȁ ῒזᴋᵥ ҉ Ὲ ѿ

қȁ қ └ֲ ᵝ̆ғҌᴪ

ꜛ Ḇᶏᴋᵥῒז ᴋᵥ ҉ Ὲ

қ └ֲ ᵝȂ 

҈ȁ҉ Ὲ қȁ └ֲ ֜ ↕  

҉ Ὲ қȁ └ֲ ԍ ↕

Ҋ̔ 

ľ1ȁ ֜ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ֟ Ⱳ

Ȉ ῒז ῏ ȁ ᴆ ̆ ֜ ΐ ᵬ Ȃ 

2ȁ ֜ ῏ ֜ Ȃ ֜ ῏ Ὲ Ԋᴪ ̆

Ԋᴪᴪ ȁ ‗ ȁ ᴆ

ȇῈ Ȉ ῏ Ȃ 

3ȁῈ ԅΐ ├ ҙ׆ ᵀ ֜ ֟

ᵀ̆ ῏ ̆ғ ᵀ ῒ Ⱳֲ ҍ

Ὲ ֜ ̆ ῏ ῏ ̆֞Ҍ ≠ ‖ ̕ ֜

֟ ֜ ᴇ ֜ ᵀṿ ̆ ᴇῈᾛȁ ̆

Ὲ ῃᵣ қ ≠ Ȃ 

4ȁ ֜ ῏ ȁ ̆ ≠ԍ ѿ ᴨ Ὲ

ῤ ̆ᾟ№ ҙⱵ ᵬ ̆ Ὲ ֟ ȁ

Ⱶ ’ȁ ≠ ⱬ̆ Ὲ ῃᵣ қ ≠ ȂĿ 

ȁ҉ Ὲ қȁ └ֲȁ Ԋȁ Ԋȁ

ֲ ӊ ᴍ⁞ ⅞ 

῏ԍ ӊ ᴍ⁞ ⅞̆҉ Ὲ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

қȁ Ԋȁ Ԋȁ ֲ Ҋ̔ 

ľ1ȁ ֲ/ Ὲ ӊ ̆ Ҍ⁞

҉ Ὲ ᴍ̂ ̃̕  

2ȁ҉ ᴍ ֲ/ Ὲ ᴍ̆ץ ҉ ҉ Ὲ

ȁ Ὲ ᴍ̕ 

3ȁ ӊ ̆҉ ֲ/ Ὲ ΐ ⱬ̆ ֲ/

Ὲ ҉ ҉ Ὲ ᴋȂĿ 

ԓȁ Ҭ Ḡ  

̂ѿ̃Ҥ Ḥ ӈⱵ 

Ὲ ῏Ḥ ӈⱵֲҤ ȇ ├ Ȉȁȇ҉ Ὲ Ḥ

Ⱳ Ȉȁȇ Ⱳ Ȉȁȇ῏ԍ ҉ Ὲ Ḥ ῏ ҹ Ȉ

῏ ȁ ̆℗ Ḥ ӈⱵ̆Ὲ ȁῈ

῏Ḥ Ȃ ӥ ̆Ὲ Ҥ Ḥ ӈⱵ̆

῏ ȁ ̆ ȁ‰ Ὲ

’Ȃ 

̂ԋ̃Ҥ ҉ Ὲ ‗  

Ὲ ҬҤ ῏ ‗ Ȃ

Ԋ ֜ Ԋᴪ ╠̆ Ԋ Ԋ ԇץԊ╠

Ȃ 

̂҈̃ қ ᴪỲ  

Ὲ Ԋᴪ қ ᴪ ╠ ԅ Ὲ ̆

Ḇῃᵣ қ ⱴ қ ᴪȂ 

̂ ̃  

Ὲ Ҥ ȇ῏ԍⱴ ᴪῈᴧ қ Ḡ Ȉ ῏

̆ қ ᴪ ‗ ̆

‗ ̆ᾟ№Ḡ Ҭ қ ᶏ Ȃ ̆ ҉ Ὲ Ԋȁ

Ԋȁ ֲ ȁ ҉ Ὲ ҉ץ5%  ᴍ қץ ̆Ὲ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ῒז қ ’ ԇץ Ȃ 

̂ԓ̃  

ẫ₮ΐ ȇ ȈȁῈ 2017 2018 1-4

Ⱶ ̆ ֜ ╠ ̆Ὲ ’ Ҋ̔ 

ᵝ̔ᾝ/  

 
2018 1-4  2017  

֜ ╠ ֜  ֜ ╠ ֜  

̂ ╠̃ -0.08 -0.12 0.07 0.12 

̂ ╠̃ -0.08 -0.12 0.07 0.12 

̂ ̃ -0.10 -0.01 0.06 0.26 

̂ ̃ -0.10 -0.01 0.06 0.26 

̔Ҍ תּ Ȃ 

҉׆ ̆Ὲ 2017 ԍ҉ Ὲ қ ╠

ȁ ֜ ╠№≢ ⱴ 0.05 ᾝ/ ȁ0.20 ᾝ/ Ȃ2018

1-4 Ὲ ‪≠ ҹ 2,138.62 ҆ᾝ̆ᶏ Ὲ ԍ҉

Ὲ қ ֜ ╠ ⱴ 0.09 ᾝ/ ̆Ҍ ҉ Ὲ

’Ȃ ԍ Ὲ 2018 4 ⅞̆ ᴍ

ט ᶏ ⱴ 4,093.68 ҆ᾝ̆ ҉ Ὲ ԍ҉

Ὲ қ ╠ ֜ ╠ Ҋ ̆ Ὲ 2018

≠ ̆҉ ’ Ҍᴪ Ȃ ֜ ̆҉ Ὲ ᵣ ≠

ⱬ ̆ᵖ ȁ֟ҙ ȁ ҙ ̆Ὲ

Ὲ ֟ Ҭ ̆ ֟ ֟

Ҍ≠ ̆ ̆Ҍ Ὲ Ὲ ᵞԍ ̆

’Ȃ 

ҹԅ Ὲ ̆Ὲ ץ

Ҋ ̆ΐᵣ Ҋ̔ 

1ȁⱴ ҙⱵ ⱬ̆ ≠  

̆ ᴍ ҹ ῃ Ὲ ̆҉ Ὲ Һ

ҙⱵ ľ └ + Ŀ ꜚ Ȃ҉ Ὲ Ṣꜛ

ᴍ Ғҙ ̆₡Ṣῒ ֟└ ᴨ̆ל



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

֟ ̆ү ᴇṿ ̆ Ⱶ҉ Ὲ ᵣ ᾝ ̆

Ὲ ֟ Ԉⱬ̆ ѿ Ὲ ҙⱵ̆ ≠ ⱬȂ 

2ȁҤ ≠№ ̆Ḡ қ  

Ὲ ȁ ȁ ≠ № ̆

Ὶ Ὲ ’ ȂȇῈ Ȉ ԅ≠ № ↕ȁ

≠ № ᶛȁ≠ № ȁ≠ № ‗ └ҍ ȁ≠

№ └ ҍ └ ῤ Ȃ ̆Ὲ Ҥ ≠№ ̆

Ḡ └̆℗ Ḡ Ȃ 

3ȁⱴ ῤ └̆ Ὲ  

Ὲ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉ

ᴆ ̆Ҍ Ὲ ̆ Ḡ қ ᾟ№ ᶏ ≠̆

Ḡ Ԋᴪ Ὲ ᶏ ȁᵬ₮‗ ̆ Ḡ

Ԋ ̆ Ὲ ᵣ≠ қ ̆ Ḡ Ԋ

ᴪ ᶏ Ԋȁ ֲ Ὲ Ⱶ ̆

ҹῈ ᶫ└ Ḡ Ȃ 

ҹ ḠῈ ⌠℗ ̆Ὲ

қȁ └ֲ ̔Ҍ Ὲ ꜚ̆Ҍ᷅

Ὲ ≠ Ȃ 

Ὲ Ԋȁ ֲ ȁאָאל ̆ҹḠ Ὲ

⌠℗ ᵬ₮ Ҋ ̔̂ 1̃Ҍ ễ ҌῈץ ᴆ ῒ

ז ᵝ ҩֲ ≠ ̆ӞҌ ῒז Ὲ ≠ ̂̕ 2̃

Ⱶ ҹ ̂̕ 3̃Ҍꜚ Ὲ Ԋҍ׆֟ ῏ ȁ

ꜚ̂̕ 4̃ Ὲ Ԋᴪ ҍ ᴪ└ └ ҍῈ

’ ̂̕ 5̃ Ὲ ꞉ ̆↕

꞉ ᴆ ҍῈ ’ Ȃ 

̂Έ̃ ֟ ᴇῈᾛ  

֜ ֟ ΐ Ԋ׆ ├ ῏ҙⱵ ᴪ ԊⱵ

֟ ᵀ ȁ ᵀȂ ֟ ֜ ᴇ ץ ᵀ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ᵀ ‰ қῃ ᴇṿҹᶭ ̆ ֜ ȂῈ Ԋᴪ

֜ ᵀ ᴇῈᾛ ԅ ȂῈ Ԋ ᵀ

ȁ ᵀẊ ╠ ᵀ ᴇῈᾛ ԅ Ȃ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ԋ   

№ ҍ֜ ӥľ ӈĿҬ ӈ ΐ

ӈȂ 

ᴇ Ὲ ᴍ ט ӯ ֟ תּ Ԋ

̆ ӥ ῒזῤ ҍ ӥ ῏ ᴆ ̆

≢ Ҋ Ȃ 

ѿȁ ֜ ῏  

̂ѿ̃  

֜ Ὲ ҈ Ԋᴪ ԋ ᴪ Ȃ ӥ

̆ ᵖҌ ԍ̔ 

1ȁ҉ Ὲ қ ᴪ ֜ ῏Ԋ ̕ 

2ȁҬ ᴪ ‰ ֜ Ȃ 

֜ ҉ ‰ ץ‰ ҉ ‰ ‰

Ҍ ̆ ⱳ ̆

Ȃ 

̂ԋ̃֜  

2018 3



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ᴰ Ȃᵖ ֟ Ҭׅ̆ ҉ Ὲ ᴇ ꜚ

֜ ῤ ֜ ᶏ ֜ Ảȁ Ȃ 

2ȁ ֜ Ҭ̆ ᴪ ׆̆ ֜

ᴆ̕ ̆ Ӟ ֜ ֟ Ȃ֜

֜ ̆ ֜

֜ ѿ ̆ ֜ ẢȁҬ Ȃ 

3ȁῒזҌ ֜ ẢȁҬ Ȃ 

̂ תּ̃ ᵞԍ  

ҹ ̆҉ Ὲ ᴇ Ҍ 5 Ὲ

ᴍּת 76,781.65 ҆ᾝ̆Ҍ ӯ ֟֜ ᴇ

100%̕ תּ Һ ט ֜ ᴇȁ ֜ ῏

ᴍ Ҭ Ȃ 

҉ תּ Ԋ Ҭ ᴪ ‰ Ҍ ̆ғ

ꜚ תּ̆ ≠ Ҍ Ȃ

תּ תּ ᵞԍ ̆҉ Ὲ ץ

ט Ȃ ῏ ҉ Ὲ Ȃ 

̂ԓ̃ ֟ ᵀ ṿ  

֜ ֟ҹ ᴍ 100% Ȃ Ҭ ₮ΐ ȇ ᵀ Ȉ̆

ᴍ ᵀṿ ṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

֟ ‪ ֟ ᴇṿ ᵀṿ ᵀ ṿ ᵀ ṿ  

ᴍ 100%  36,029.49 153,048.30 117,018.81 324.79% 

֟ ᵀṿ ῒ‪ ֟ ᴇṿ ṿ ̆ ᵀ ֟

№≢ ֟ ᵀ̆ ᵀṿȂ

ᵀ Ҭ̆ ᵀ ԅ ᵀ ̆ ȁ Ὲ

’ ҙ ’ ᵀ ̆ ֟ ≠

Ȃ ֓ Ḥ ꜚ̆ ᶏ ֜



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ȁ ῀ȁ ᵀ ṿ ῏№ ̆῏

֟ ᵀṿ Ȃ 

̂Έ̃ҙ  

֜ ҙ ȇ ≠ ễ ȈҬ ᴍ 2018 ȁ

2019 2020 ‪≠ №≢Ҍᵞԍ 1.08 ַᾝȁ1.45 ַᾝ 1.90

ַᾝȂ҉ ‪≠ ҹ֜ ԅ Ὲ ’ȁ ҙ

ל ̆ ₮ Ȃ ≠ ҙ ễ

҉Ḡ ҉ Ὲ ≠ ̆ᵖ Ὲ ₮

’̆ ҉ Ὲ ᵣ ҙ ≠ ̆ ῏

֟ ҙ Ȃ ̆֞Ҍ ễӈⱵֲҌ

ҙ ễ ễ Ȃ 

̂҂̃ҙ ễ ῃ ֜ ᵬᴇ  

҉ Ὲ ҍҙ ȇ ≠ ễ Ȉ ̆ҙ

ễ ῒץ ֜ Ҭ ֜ ᴇᵬҹҙ ễ ҉ Ȃҙ

֜ ᴇ ֜ ᴇ ᶛҹ 64.12%̆ҙ ễ ֜ ᵬᴇ

ᶛ Ȃᵖ ̆ Ὲ ҙ ῤ ‪≠ ᵞԍ

‪≠ 35.88%̆ ҈ ᵞԍ 15,894.84 ҆ᾝ ’Ҋ̆

֜ ҙ ễ ῃ ֜ ᵬᴇ Ȃ 

̂ῇ̃ҙ ῃ╧  

֜ ѿ ̆ Ὲ ‪≠ ԍ Ὲ

қ ‪≠ ⱴ҉ ᴍ ט ᵬҹ Ȃ҉ ῃ╧

ȁ ῒז ̆ Ὲ

ᴇṿ∞ Ȃ 

̂Ӝ̃ ֟  

֟ ̆Ὲ ҙ ῀ȁ‪≠ ȁ‪ ֟

Ҍ Ὲ׆̆ ╠ ̆Ὲ ץ ᴪ

≠ ȂᵖῈ ῤ ̆Ҍ

Ὲ ≠ ⱬ Ҍ⌠ Ȃ ╠ ̆↕Ὲ ‪≠





ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

Ὲ ̆ Ὲ ԅ ῏ Ȃ Ὲ ȁ

ҹ Ҭ ῏ ̆֞Ҍ Ὲ Ύ ̕ᵖ

ȁֲ ȁ ȁ ҙ ҍҬ ̂ ̃ ̆

Ὲ Ҭ Ὲ └ ȁ ȁ

ᴰ ȁᴇṿ Ҍ Ҍ≠ Ȃ 

̂҈̃ ꜚ  

Ὲ ֟ Һ ֒ ҈ ȁⱴ ȁ

ȁ ̆Һ ᾝȁ ᾝȁ ᾝ Ȃ ֲ

ṿ̆ ᴍ֟ ᴇ ̆╝ ֟ Ԉⱬ̆ ֟

ᾫ Ȃ2017 ȁ2018 1-4 Ὲ ᾫ ҹ 852.99 ҆

ᾝȁ846.94 ҆ᾝ̆ Ὲ ҳֲ ṿ ᾫ Ȃ 

̂ ̃ ҙ ꜚ  

ᴍҺ ֟ Ҭ ֒ ҈ ̆Һ ֟ ȁ

ȁ ֟ Ḇ ꜚ Ȃ ᴰ

ȁ҆ ȁ ȁ ԓ ⌠ ӯ‗

ӟ ̆ ₮ѿ Ȃ Ὲ ҙ

Ạ₮ ᴪ̆↕ ҳ Ҋ

̆ Ὲ ҙ Ȃ 

̂ԓ̃ Ԉⱴ▲  

ҙ ╠ׅ ԍ ̆ ԍ ‰῀ ᵞ̆ᵬҹ №

̆₮ B2C Ҭ ᵞ̆ ᴰ ȁ ֟

└ ȁ ῤ ⱴ῀ ҙ̆ ҙ ▼ᶫ Ȃ ̆֒

Ҭ ѿ ▲ ⱴ̆ ֟ ӊ Ԉ ⱴ ̆

№֟ ᴇ ₮ ᵞ Ȃל Ὲ ֟ ȁ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

̂Έ̃ ҈ ᶭ  

Ὲ Һ Ԋ׆ B2C ҙⱵ̆ ֒ ҈ ̆

ȁ ȁ ֟ ҙⱵ҉ץ90%̆ ῀ ֒

̆ ֒ ᶭ ̆ ֒ Ⱶ ‰̆

Ὲ ≠ ’ Ҍ≠ ̕ ̆ Ὲ ֒

↕ ҹ̆ ⌠֒ ֟ Ҍ≠ Ȃ 

̂҂̃  

ҹ ̆Ḡ ᶫ ᾟ ̆

ᵣ ̆ Ὲ ѿ Ȃ

ҊҙⱵ ̆ Ὲ ҉ ̆ל

ῤ̆ ֟ Ȃ Ὲ Һ Ữ ֒ ד ̆

֒ ᶫדỮ ȁ Ⱶ̆ ễӈⱵȂ

₮ ȁ ’̆ Ὲ ֟ ̆

ҙ Ҍ≠ Ȃ ѿ ̆ Ҍ ̆

Ὲ ֟ ꜚ ⱬ Ҍ≠ Ȃ 

̂ῇ̃֟  

Ὲ Һ ֟ ȁ ȁ ȁ

֟ ̆ Ҭ Ҭ֟ ̆ № ᵣ ֟

ȁ Ȃ ֟ ₮ ̆ ҳ ӯ

ȁ ȁ ễ ̆ ̆ ҙ Ҍ≠ Ȃ 

̂Ӝ̃ ֟  

Һ ⇔ Ὲ ̆ῒ ῤ

ȁҒ≠ ֟ ̆ Ғ Ⱶ ֟ Ḡ Ȃᵖ

ԍ ҙ ȁҒ≠ᴧ ̆ Ԉ ̆Ғ≠

ץ ῃ ᾧ̆ Ὲ ҳѿ ֟ ̆

Ҍ≠ Ȃ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

̂ ̃ ᴇ  

Ὲ ῃ Ὲ ᴍ ῤ Һᵣ̆ ᶫ

֟ ȁ ȁ ȁ Ὲ ̆ Ҋ Ὲ

֒ Ȃ҉ ֜ ᴇ ̆ Һ

Ⱶ ῏ ֜ ᴇ ̆↕ Ὲ ҙ Ҍ≠

Ȃ 

̂ ѿ̃Ғҙֲ  

Ԉⱬ ᵣ № ҍ ⱬȁ ᶫ

ᵣ ȁ₮ ֟ ᵣ ̆ ֓ IT ȁᶫ ȁ ȁ

ץ Ғҙֲ ᵬҹ Ȃ ᴍ ץ ̆

ῤ Ῑȁ ԅѿ Ғҙ ȁ ҙ ҹү ֲ

ᴝȂ Ԉ ⱴ▲̆҉ ֲ ԈӞ ̆ Ὲ ҳֲ

Ȃ Ὲ Ҍ Ạ Ғҙֲ ᵬ̆ ҙⱵ

Ҍ≠ Ȃ 

̂ ԋ̃ ᴨ  

ԍ 2016 11 15 ⇔ ᴪȁ

ᴪȁ Ⱶ ȁ Ⱶ ᴑҙ ӥ̆

2016 -2018 ᶭ ֣ 15% ᴑҙ ᴨ Ȃ ᴑҙ

ӥ⌠ ̆ ᴑҙ ῏ԍ ᴨ

̆ ֣ ᴨ ̆ Ὲ ≠ ⱬ֟ Ҍ≠ Ȃ 

҈ȁῒז  

̂ѿ̃ ᴇ ꜚ  

ᴇ Ҍֽ ‗ԍ҉ Ὲ ≠ ╠ ̆Ӟ ⌠ ᶫ ῏

ȁ ῏ ȁ≠ ȁ ץ Ҍ ׆̆

ᶏ҉ Ὲ ᴇ Ẓ ῒᴇṿȂ ֜ ῏ ғ

ѿ ̆ ᴇ ₮ ׆̆ꜚ

ѿ ᴇ ꜚ Ȃ ̆ ΐ Ȃ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

҉ ’̆҉ Ὲ ῏ ȁ ̆ ȁ‰ ȁ

ȁ ȁῈ ҉ Ὲ ᴇ Ḥ ץ̆

ᶫ Ạ₮ ‗ Ȃ 

̂ԋ̃Ҍ ⱬ  

҉ Ὲ Ҍ ȁ ȁ ῒזҌ Ҍ≠

Ȃ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

҈  ֜  

ѿȁ ֜  

̂ѿ̃ ֜  

1ȁṢꜛľԑ +Ŀ  

ҹ ῤ ᴆ└ ֟ҙ ᴑҙ̆

ᾢ ῃ ᵝ └ Ȃ ҉ ץ ̆Ὲ ᾢ ׆

≠ ῃ ꜚ ֟ ֟ ̆ᶏῈ ֟ ⌠ ҙ

ᾢ ̕ ῀ UG ҈ ΐ ᴆ̆ ԅ ‰ȁⱴ ‰ȁ

‰ᵣ ᴨ Ȃ Ὲ ֟ ΐ Ԉⱬ̆ᵖ ԍ ῤ ȁ

№ ҙ ᵣ ῀ ҹ ̆Ḡ ҙ ̆

ѿ ῤ Ȃ 

Ὲ ľѿ ѿ ĿȁľҬ └ 2025Ŀ ԇ

̆ ԅ ᾝ ᵝ̆ ⇔ ̆Ҍ ֟ ᴨ

̆ ԈⱬȂ ̆ⱴ ľ ₮ Ŀ ᴠ̆ ̆

Ȃ ף ̆ Ҍ ֽ ᴰ

ᴪ ̆ ᴰ ̆Ṣꜛľԑ +Ŀ ף ᵣȁ

ⱬ ̆ ֟ ᴰ Ȃ ̆ Ὲ ľԑ +Ŀ

ҍ ᵣ ҽ Ȃ 

2ȁ ҙ  

̆ ₮ ≠ ̆ ꞉ȁ

Ȃ2012 ̆ ȁ ȁ ȁ ȁ҉ 5 ҩ ᵬҹ

Ⱶ Ȃ2013 ⌠ 2014 ᾢ ȁ ȁ 9

ҩ ᵬҹ ԋ Ȃ2016 ̆ Ⱶ ȁ҉ ȁ

12 ҩ ԅ ѿ Ⱶ Ȃ ῏ ȁ ȁ

ȁֲ ȁ ᾢ ₮ ᴆ̆ ῏ ȁ ῏ȁ

ȁ ᾫ ȁḂ≠ ȂҬ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ҙ ῀ Ȃ 

2017 Ҭ ₮ ̂ B2C B2B̃ ᵣ֜ ⌠ 7.6 ַ҆

ᾝ̆ 2018 ⌠ 9.0 ַ҆ᾝȂ2011 2017 ̆ ֜

₮ ᶛ ̆2017 ҹ 27.35%̆

2020 ֜ 12 ַ҆ᾝ̆ ₮ ᶛ ⌠

37.60%̆ Ⱶ ᴰ ⱴ Ȃל ̆ Ὲ

₮ ҙ ̆ ̆╠ Ȃ 

3ȁ ꞉҉ Ὲ ᴨ  

2010 8 28 ̆ Ⱶ ⱲῈ ȇ Ⱶ ῏ԍḆ ᴑҙῚ

Ȉ̂ [2010]27 ̃̆ ᴑҙ≠ Ὶ ̆Ḇ

ҙ ֟ҙ Ȃ2014 3 24 ̆ Ⱶ ȇ Ⱶ ῏ԍ ѿ ᴨ

ᴑҙῚ Ȉ̂ [2014]14 ̃̆ ₮ ľ̔Ὶ

ᴑҙⱴ ȁ ȁ Ԉⱬ ̆ ֟ Ҥ

▼ ȁ ᴨ ֟ҙ ȁ ȂĿ  

Ҭ ᴪԍ 2016 9 ḱ ȇ҉ Ὲ ֟ Ⱳ Ȉ̆

ѿ ү ט ̆ ⱴ ᴍ ӯ ֟ ᴇ ̆ ꞉ᶭ

ҍ҉ Ὲ ̆ ҉ Ὲ ≠

ԍ Ȃ 

̂ԋ̃ ֜  

1ȁ ֜ ⱵԍῈ ̆ ҽ  

ᴍ ѿ ₮ ᴑҙ̆Һ ῀ ԍ ֟

̆ ̆ ̆ ⌠ ᵣ̆

֟ └׆ ⌠ ᴰ Ȃ ᴍ̆ Ὲ

ᾝ ȁ Ὲ ֟ҙ ѿ Ȃ֜ ̆҉ Ὲ

ҍ Ὲ ֟ Ȃ 

̂1̃ Ȃ҉ Ὲ Ԋ׆ ԓ └ ̆ῒ└ ֟ ̆

̆ ԅ ΐȁ ȁ ̆ᵖ ֟ ῀ ̆ ԍľ

֟Ŀ ҙ̆ 2015 ҉ ץ ̆ѿ ᶭ ⱬ ̆ ̆



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ⱬ Ȃ ᴍ ῖ ľ ֟Ŀ Ὲ ̆ ֟ ̆

ꜚ ’ Ȃ ֜ ̆ ᴍ ῀҉ Ὲ ᵣ ̆

҉ Ὲ ľ Ŀ ⱬ ⌠ Ȃ ̆ ֟

ᵣ ≠ ⱬ ̆ ṽ├

̆ ҉ Ὲ ҙⱵ Ȃ 

̂2̃ Ȃ҉ Ὲ ᵬҹᴰ └ ᴑҙ̆ ѿ Ṣⱬľԑ

+Ŀ ҙⱵ ̆ ȁ ȁ֤қ ҉

ץ̆ └̆ ῤ ȂῈ ⅞ Ғ

֟ Ҭ ̆Ṣꜛ ֟ ᾢ └ ⱬ̆ץ

≠ CMI ȁDonati S.r.l Ὲ ֟ ⱬ̆ ᾟ֟ ̆ү ֟ ̆

ԓ Һ Ȃ Ὲ Ԋ׆ ֟ ҉ Ҋ ̆ΐ

ⱬ ⅞ ⱬȂ ֜ ̆҉ Ὲ Ṣꜛ

Ὲ ⱬ̆ ԓ Һ ֟ ̆

ľ Ҋ+ ҉ԓ Ŀ ᵣ ̆ ꜚῈ ᵣ Ȃ 

̂3̃ Ȃ Ὲ ₮ ᴑҙ̆

ľԑ +Ŀ ̆ ῃ ΐ Һ ᴨ ̆ ╠

ԅ Ԉᴨל ̆ ֟ ҉Ӟΐ Ԉ

ⱬȂ҉ Ὲ Һ ҙⱵ֟ ȁ ֟ ΐ ֟ ᴆ̆

֟ ᵣ Ȃ ≠ CMI ȁDonati 

S.r.l Ὲ ⱳ ̆ ҉ Ὲ ≠ ԓ ᾢ └ ҍ

̆ ῀Ҋ ΐ ̆ ֟ ȁ ΐ ԓ

֟ Ȃ ֜ ̆҉ Ὲ ᾟ№ ῒ ᴨל └ ⱬ̆

Ṣꜛ Ὲ ΐ ҉ ̆ ֟ҍ

ΐ֟ Ȃ ԍ Ὲ Ữד ⱬ

̆ ꜚ ΐ ֟ Ȃ 

2ȁү ҙⱵ ̆ ≠ ⱬ̆ Ὲ ҙⱵ  

̆ ᴍ ҹ ῃ Ὲ ̆҉ Ὲ

ᶫ ᴨ ̆ ᾟ№ ֟└ ᴨ̆ל Ṣꜛ

ᴍ Ғҙ ̆ ľ └ + Ŀ ꜚ ҙⱵ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

̆ ֟ ̆ ᵣ ≠ ⱬȂ 

3ȁ Ὲ ⱬ 

̆Ὲ ֟ ȁ қ ‪≠ ⌠ ̆Ὲ

Ԉ ⱬȁ ⱬȁ ⱬ ⱬӞ ѿ

̆ ≠ԍ׆ ҉Ḡ ҉ Ὲ ῒ қ ≢ Ҭ қ ≠ Ȃ 

ԋȁ ֜ ‗ ‰ ’ 

̂ѿ̃҉ Ὲ ‰  

2018 6 15 ̆ ҈ Ԋᴪ ԋ ᴪ ̆

ԅȇ῏ԍ ᴍ ט ӯ ֟ תּ ῏ ֜

Ȉ ֜ ῏ Ȃ ҉ Ҭ ῏ ֜ Ԋ ̆

Ԋ ԅԊ╠ Ȃ 

̂ԋ̃֜ ‰  

1ȁ2018 6 ̆ ̂HK̃ȁַ ᴧ ȁ Ԑ ȁ ȁ

ȁ ȁ ȁ ȁ ȁ ȁӜ ȁ

ȁ╠ ȁ үѿ ȁ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ҉ ȁ ‖ ȁ

ѿ ȁ ᴧ 25 ῤ ‗ ᵬ₮‗ ̆ ῒ ᴍῃ

Ȃ 

2ȁ2018 6 15 ̆Ὲ ҍ ȁ ᶃᶃȁ ̂HK̃ȁַ ᴧ ȁ

Ԑ ȁ ȁ ȁ ȁ ȁ ȁ

ȁ ȁӜ ȁ ȁ╠ ȁ үѿ ȁ ȁ

ȁ ȁ ȁ ȁ ȁ ȁ҉

ȁ ‖ ȁ ѿ ȁ ᴧ 27 ֜ ᴍ 100%

̆ ԅ ᴆ ȇ ӯ ֟ ȈȂ2018 7 ̆ ֜

̆ ȇ ӯ ֟ Ȉ ḱ ̆− 6.3 ľᴇ └Ŀ

ῃ ῤ Ȃ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

̂҈̃ ֜ ‰  

֜ ‰ ‰̆ ̔ 

1ȁ҉ Ὲ қ ᴪ ֜ ῏Ԋ ̕ 

2ȁҬ ᴪ ‰Ȃ 

֜ ҉ ῏ ‰ ץ‰ ῏ ‰ ‰

Ҍ ̆ Ȃ 

҈ȁ ֜ ΐᵣ  

ᴍ ט ̆ ӯ֜

ᴍ 100% Ȃ Ҍ 5 ᴆ ᴍּת

תּ̆ Һ ԍ ט ֜ ᴇȁ ֜ ῏

ᴍ Ҭ תּ̆ Ҍ 76,781.65 ҆ᾝ̆Ҍ

ӯ ֟֜ ᴇ 100%̆ғ ᴍ Ҍ ҉ Ὲ

╠ 20%Ȃ 

֜ №ҹ ᴍ ט ӯ ֟ҍּת ңҩ №̆

ᴍ ט ӯ ֟Ҍץ ⱳ ҹ╠ ̆

ⱳҍ Ҍ ᴍ ט ӯ ֟ ҹ Ȃ תּ

₮ ᵞԍ ̆҉ Ὲ ‗Ȃ

ΐᵣ ’ Ҋ̔ 

̂ѿ̃ ᴍ ט ӯ ֟ 

1ȁ֜  

֜ ֜ ҹ ȁ ᶃᶃȁ ̂HK̃ȁַ ᴧ ȁ

Ԑ ȁ ȁ ȁ ȁ ȁ ȁ ȁ

ȁӜ ȁ ȁ╠ ȁ үѿ ȁ ȁ

ȁ ȁ ȁ ȁ ȁ ȁ҉

ȁ ‖ ȁ ѿ ȁ ᴧ 27 ᴍ қȂ 

2ȁ ֟ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

֜ ҹ ȁ ᶃᶃ 27 ᴍ қ ᴍ

100.00% Ȃ 

3ȁ ֟ ᵀ ᵬᴇ ’ 

Ҭ ₮ΐ ȇ ᵀ Ȉ̆ ᵀ ‰ Ὲ қῃ ᴇṿ

ҹ 153,048.30 ҆ᾝȂ2018 5 ̆ Ὲ қ ᴪ‗ ץ̆ 2017

12 31 № ≠ ҹ ̆ қ№ 2,640 ҆ᾝ̕ ̆

қ ȁ ץ ῍ 2,668.75 ҆ᾝ Ὲ Ύ

55.73 ҆ᾝȂ ̆ ֜ ᴍ 100% ᴇ ҹ

153,000 ҆ᾝȂ 

4ȁ֜ ᴇ ט  

֜ ҉ Ὲ ץ ᴍ ץῒҬ̆̆ט ᴍ

ט 89,052.35 ҆ᾝ̆ץ ט 63,947.65 ҆ᾝȂ ᴍ ӯ

֟ ᴇ ҹ 8ᾝ/ ̆῍ 111,315,433 Ȃΐᵣ ’ Ҋ̔ 

 ֜  ᶛ

̂%̃ 

֜ ᴇ

̂҆ᾝ̃ 

ט

̂҆ᾝ̃ 

ᴍ ט

̂҆ᾝ̃ 

ᴍ ט

̂ ̃ 

1  32.86 50,270.97 20,108.39 30,162.58 37,703,230 

2 ᶃᶃ 4.49 6,865.37  2,746.15 4,119.22 5,149,030 

3 ̂HK̃ 8.68 13,279.76  5,311.90 7,967.86 9,959,820 

4 ַ ᴧ  3.26 4,982.60  1,993.04 2,989.56 3,736,948 

5 Ԑ  3.26 4,982.60  1,993.04 2,989.56 3,736,948 

6  3.26 4,982.60  1,993.04 2,989.56 3,736,948 

7  3.26 4,982.60  1,993.04 2,989.56 3,736,948 

8  4.14 6,332.93  2,533.17 3,799.76 4,749,700 

9  0.93 1,418.13  567.25 850.88 1,063,596 

10  10.70 16,371.07  7,366.98 9,004.09 11,255,110 

11  3.44 5,268.49  2,370.82 2,897.67 3,622,083 

12  3.03 4,641.76  3,481.32 1,160.44 1,450,548 

13 Ӝ  2.70 4,126.38  1,237.91 2,888.47 3,610,584 

14  2.58 3,947.65  1,776.44 2,171.21 2,714,009 

15 ╠  2.25 3,438.66  1,031.60 2,407.06 3,008,828 

16 үѿ  2.25 3,438.63  1,031.59 2,407.04 3,008,804 

17  2.25 3,438.56  1,547.35 1,891.21 2,364,012 

18  1.30 1,981.93  891.87 1,090.06 1,362,579 

19  0.81 1,231.66  0.00 1,231.66 1,539,579 

20  0.81 1,231.66  1,231.66 0.00 0.00 

21  0.75 1,146.32  515.84 630.47 788,093 

22  0.75 1,146.21  515.79 630.41 788,016 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

23  0.75 1,146.21  515.79 630.41 788,016 

24 ҉  0.68 1,046.74  471.03 575.71 719,635 

25 ‖  0.37 573.10  257.89 315.20 394,003 

26 ѿ  0.31 477.62  214.93 262.69 328,366 

27 ᴧ  0.16 249.78  249.78 0.00 0.00 

 100.00 153,000.00 63,947.65 89,052.35 111,315,433 

5ȁ ᴇ ט  

֜ ᴇ ҹ 63,947.65 ҆ᾝ̆ΐᵣ ט Ҋ̔ 

῏ԍҙ ᴇ №№ ט ҹ̔̂ 1̃ ֜ Ҭ

ᴪ ‰ӊ 5 ҩ ᵬ ῤ̆ ט 2,500 ҆ ᴇ̂̕ 2̃

֟֜◓ ╠ Ҋ̔ŵ ֜ ⌠ ӊ 5 ҩ ᵬ ῤ ט

ᴇ 50%̂Ҍ ט 2,500 ҆ᾝ ᴇ̃̕ Ŷ Ὲ 2018

ȇҒ Ȉ₮ΐ 60 ῤ ט Ҋ ̆ ᴇ 30%⁞

ט 2,500 ҆ᾝ ᴇ̂̕ 3̃ Ὲ 2019 ȇҒ

Ȉ₮ΐ 5 ҩ ᵬ ῤ ט ᴇ 20%Ȃ ֜

Ҭ ᴪ ‰̆↕ҙ ט ᴇ № Ҋ

̂̔ט 1̃ ֜ Ҭ ᴪ ‰ӊ 5 ҩ ᵬ ῤ̆ ט

2,500 ҆ ᴇ̂̕ 2̃ ֟֜◓ ╠ Ҋ̔ŵ Ὲ

֜◓ӊ 60 ῤ ט ᴇ 50%̂ ט 2,500 ҆

ᾝ ᴇ̃̕ Ŷ Ὲ 2018 ȇҒ Ȉ₮ΐ 90 ῤ ט

ᴇ 30%̂̕ 3̃ Ὲ 2019 ȇҒ Ȉ₮ΐ 5 ҩ ᵬ

ῤ ט ᴇ 20%Ȃ 

֜ Ҭ ᴪ ‰ȁ ֟֜◓ ╠ Ҋ̆ ҙ

ץ ῒ֜ז ᴇ №̆ Ҋ ̔ט ֜

⌠ ӊ 5 ҩ ᵬ ῤ ט ᴇ 50%̕ Ὲ 2018

ȇҒ Ȉ₮ΐ 60 ῤ ט ᴇ 50%Ȃ ֜

Ҭ ᴪ ‰̆↕ ט ᴇ № Ҋ ̔ט

Ὲ ֜◓ӊ 60 ῤ ט ᴇ 50%̕ Ὲ

2018 ȇҒ Ȉ₮ΐ 60 ῤ ט ᴇ 50%Ȃ 

6ȁ ᴍ ᴇ ᴇᶭ  



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ȇ Ⱳ Ȉ ̆ ᴍ ӯ ֟ ᴇ ‰ ҹῈ

֜ ῏ Ԋᴪ̂ ҈ Ԋᴪ ԋ ᴪ ̃‗ Ὲ

Ȃ҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ ᴇ 90%Ȃ ᴇҹ

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20 ҩ֜ ȁ60 ҩ֜ 120

ҩ֜ Ὲ ֜ ᴇӊѿ̆ΐᵣ ’ Ҋ ̔ 

֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ 90%̂ᾝ/ ̃ 

╠ 20 ҩ֜  8.30 7.47 

╠ 60 ҩ֜  10.84 9.76 

╠ 120 ҩ֜  11.11 9.99 

̔ ᴇ ‰ ╠ Nҩ֜ Ὲ ֜ ᴇ̗ ᴇ ‰ ╠ Nҩ֜ Ὲ

֜ / ᴇ ‰ ╠ Nҩ֜ Ὲ ֜ ̆Ḡ ңᵝ ҉ Ȃ 

֜ ᾟ№ ҉ Ὲ ֟ ȁ ֟ ≠ ⱬ

ꜚ ҉̆ ᾟ№ ̆ ᴍ ӯ ֟ ᴇ

ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇᵬҹ ᴇ̆

ᴍ ӯ ֟ ᴇ ҹ 8 ᾝ/ ̂Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ

֜ Ὲ ֜ ᴇ 90%̆ 7.47 ᾝ/ ̃Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

Ԋ ̆↕ Ҭ ᴪ ֜ ῏ ᴇ ᵬ

Ȃ 

7ȁ ᴍ  

ӯ ֟ ᴍ ҹ 111,315,433 ̆ ΐᵣ

ľ҈ȁ ֜ ΐᵣ Ŀӊľ̂ ѿ̃ ᴍ ט ӯ

֟Ŀӊľ4ȁ֜ ᴇ ט Ŀ̆ Ҭץ ᴪ ‰

ҹ‰Ȃ ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

Ԋ ̆҉ ᵬ Ȃ 

8ȁ ᴍ ᴇ  

ᴇ ‰ ῤ ȁ ȁ Ὲ

ȁ Ԋ ̆↕ ᴇ ᵬ Ȃΐᵣ Ὲ Ҋ̔ 

ᴇ ̗̂ ᴇ ̇ № ≠ ̃°̂1̅

ᶛ̃ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ᴇ ‰ ᴍ ̆ Ҭ ᴪ ᴇ

̆↕ ᴇ ᵬ Ȃ 

9ȁ ֟ ֜◓ 

ȇ ӯ ֟ Ȉ ᾢ‗ ᴆῃ ӊ Ӝ ῤ

ᴍ ᵣ ҹ ᴋῈ ֟ ҉ Ὲ ҊȂ 

10ȁ ᴍ  

ᴍ ӯ ֟ Ҋץ ↕ ̔ 

̂1̃ ֜ ҉ Ὲ ᴍ ᴍ ҉ ӊ 12 ҩ

ῤҌ ̕ 

̂2̃ ֜ ȁ ȁ ‖ ȁ

҉ Ὲ ᴍ ̆ῒ ԍ ᴍ ֟

Ҍ 12 ҩ ̆↕ ῒ ᴍ ᴍ ҉ ӊ 36

ҩ ῤҌ ̕ 

̂3̃ҙ ҉ ̆╠ Ҋ̔ 

ŵ ᴍ ҉ ӊ 12 ҩ ғ 2018 ҙ ễӈⱵ

̂ ̃ ̆ῒ ᴍ Ҍ ῒ ֜

҉ Ὲ ᴍ 30% ⁞╠ 2018 ễӈⱵ ễ

ᴍ ̂ ̃̕  

Ŷ2019 ҙ ễӈⱵ̂ ̃ ̆ῒ

ᴍ Ҍ ῒ ֜ ҉ Ὲ ᴍ 60% ⁞╠

2018 ץ 2019 ễӈⱵ ễ ᴍ ̂ ̃̕  

ŷ2020 ễӈⱵ̂ ̃ ̆ῒ

ᴍ ҹῒ ֜ ҉ Ὲ ᴍ 100% ⁞╠

2018 ȁ2019 2020 ễӈⱵ ễ ᴍ ̂ Ȃ̃ 

֜ ҉ Ὲ ᴍ ҉ Ὲ ᴋ Ԋȁ Ԋ

ֲ Ⱶ ̆ῒ ᴍ Ҭ ᴪ ֜ ῒז Ȃ 

11ȁҙ ễ  



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

̂1̃ҙ  

Ὲ ҍҙ ȇ ≠ ễ Ȉ̆ Ὲ 2018

ȁ2019 ȁ2020 ‪≠ №≢Ҍᵞԍ 1.08 ַᾝȁ1.45 ַ

ᾝ 1.90 ַᾝȂ 

֜ ⅞ Ὲ ѿ ⅞ ̆ҹ

Ὲ ̆ ֜ ̆ ץ ΐ

ҙ׆├ ᴪ ԊⱵ Ὲ ԍ Ὲ қ

‪≠ ⱴ҉ ᴍ ט ᵬҹ ‪≠ Ȃ 

̂2̃ҙ ễ  

̆ ֟ ῤ ‪≠ ⌠ ‪≠

̆ҙ ȇ ≠ ễ Ȉ Ȃΐ

ᵣ ễ ֜ ӥľ ҂  ֜ Һ ῤ ĿȂ 

̂3̃⁞ṿ  

ҙ ҙ ѿ Ὲ ̆҉ Ὲ

ΐ ҙ׆├ ᴪ ԊⱵ ֟ ⁞ṿ ̆ Ὲ

₮ΐ⁞ṿ Ȃ ֟ ⁞ṿ >( ễ ᴍ ¦

ᴍᴇ + ễ )̆↕ҙ ҉ Ὲ ễȂΐᵣ

ễ ֜ ӥľ ҂  ֜ Һ ῤ ĿȂ 

̂4̃ ҙ ꞉ 

ҙ ̆ ҙ ҈ ‪≠ ҈

‪≠ ӊ ̆↕҉ Ὲ № 35% ꞉̂Ҍ ֜

Ҭ ֟֜ 20%̃ ҙ Ὲ ᴋ

ֲ Ȃ 

12ȁ  

ᵀ ‰ ֜◓ ̆ Ὲ ≠ȁ

҉ Ὲ ֣ ̆ ֟ Ԏ ֜ ̆֜

Ὲ ᶛ ῒ № ץ ҉

Ὲ ̆ҙ ҉ ӈⱵ ᴋȂ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

13ȁ № ≠  

Ὲ 2017 қ ᴪ қ 2017 ≠ № 2,640

҆ᾝ ̆ ᴍ ᵀ ‰ ӊ╠ ῒז № ≠ ҉ Ὲ Ȃ 

╠ Ὲ № ≠ қ῍֣Ȃ 

14ȁ  

ᴍ ӯ ֟ ҹ Ὲ Ȃ 

15ȁ ṿ 

ᴍ ӯ ֟ ᴍ ҹֲ ̂A ̃̆ ṿ

ҹֲ 1.00 ᾝȂ 

16ȁ ҉  

ᴍ ӯ ֟ ӊ A ԍ ֜ ⇔

ҙ ҉ Ȃ 

̂ԋ̃ ᴍּת  

1ȁ  

҉ Ὲ Ҍ 5 ᴆ ᴍּת ̆

תּ ҹҌ 5 ᴆ ̆ ├

ȁḠ ȁḤ Ὲ ȁ ⱵῈ ȁ ├Ὲ ȁ

ȁ ֲ ῒז ᴆ Ȃ ├ Ὲ ץ

ῒ 2 ҉ץ ᴍּת ̆ ҹѿҩ

̕Ḥ Ὲ ᵬҹ ̆ ץ Ȃ 

2ȁ ᴍ ᴇ ᴇᶭ  

תּ ᴍ ᴇ ‰ ҹ Ȃ҉ Ὲ қ

ᴪ Ԋᴪ Ҭ ᴪ ‰ ̆ ’ Ҋ↓ᴋѿ ᴇ

↕: 

(1)Ҍᵞԍ ╠ѿҩ֜ Ὲ ᴇ̕ 

(2)ᵞԍ ╠ԋ ҩ֜ Ὲ ᴇᵖҌᵞԍ №ӊӜ ̆



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ᴇ ᵞԍ ╠ѿҩ֜ Ὲ ᴇᵖҌᵞԍ №ӊӜ Ȃ 

ᴇ Ὲ Ҭ ᴪ῏ԍ ‰ ̆

ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉȁȇ҉ Ὲ Ὲ

↕Ȉ ῏ ̆ ᴇ ’ Ὲ Ԋᴪ қ ᴪ ҍ ֜

Ⱶ Ȃ 

3ȁ ᴍ  

֜ תּ ҹ 76,781.65 ҆ᾝּ̆ת Ҍ

ᴍ ӯ ֟֜ ᴇ 100%̆ ᴍ Ҍ ╠҉

Ὲ 20%Ȃ 

֜ Ὲ Ԋᴪ қ ᴪ ‰̆ Ҭ

ᴪ ‰ ̆ ῤ Ԋᴪ қ ᴪ ҍ ֜

Ⱶ Ȃ 

4ȁ ᴍ ᴇ  

ᴇ ‰ ᴍ ̆ Ҭ ᴪ ᴇ

̆↕ ᴇ ᵬ Ȃ 

ᴇ ‰ ̆ תּ ӊ ᴇ ҉ Ὲ

₮ ȁ ȁ Ὲ ȁ Ԋ Ạ ̆

֞ Ạ Ȃ 

5ȁ ᴍ  

ҍ תּ ῒז ץ ᴍ ᴍ

҉ ӊ 12 ҩ ῤҌ Ȃ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

῏ ץ Ҭ ̆ΐᵣ ’ Ҋ ̔ 

תּ  ̂҆ᾝ̃ ̂%̃ 

ט ֜ ᴇ 63,947.65 83.29 

ט ֜ ῏  3,000.00 3.91 

ᴍ Ҭ  9,834.00 12.81 

 76,781.65 100.00 

ᴍ ט ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆

תּ ⱳҍ ̆ תּ ̆ Ҍ

ᴍ ט ӯ ֟ ҹ Ȃ תּ תּ

Ҍ ̆↕Ὲ ֜ Ȃ 

7ȁ  

ᴍּת ҹ Ὲ Ȃ 

8ȁ ṿ 

תּ ҹ ῤ҉ ֲ ̂A ̃̆

ṿҹֲ 1.00 ᾝȂ 

9ȁ ҉  

ᴍּת ӊ A ԍ ֜

⇔ҙ ҉ Ȃ 

ȁ ֜ ҉ Ὲ  

̂ѿ̃ ֜ ҉ Ὲ  

ӥ ̆҉ Ὲ ҹ Ύ 208,002,500 ̆

50.83% ̆ҹ҉ Ὲ қ̕

100% ̆ҹ҉ Ὲ └ֲȂ ֜ ̆

Ҍ תּ ’Ҋ̆҉ Ὲ ҹ 319,317,933 ̆

└ Ὲ ᴍ ‗ ҹ 33.11%ׅ̆ҹῈ └ֲ̆

ғ ᴪῈᴧ ᶛ 25%̆ № ׅ ҉ ᴆȂ

֜ ╠ ҉ Ὲ ꜚ Ҋ̔ 



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

֜  

֜ ╠ ֜  

 

̂ ̃ 

ᶛ

̂%̃ 

 

̂ ̃ 

ᶛ 

̂%̃ 

 105,725,000 50.83 105,725,000 33.11 

 19,500,000 9.37 19,500,000 6.11 

 11,913,000 5.73 11,913,000 3.73 

 -- -- 37,703,230 11.81 

ᶃᶃ -- -- 5,149,030 1.61 

̂HK̃ -- -- 9,959,820 3.12 

ַ ᴧ  -- -- 3,736,948 1.17 

Ԑ  -- -- 3,736,948 1.17 

 -- -- 3,736,948 1.17 

 -- -- 3,736,948 1.17 

 -- -- 4,749,700 1.49 

 -- -- 1,063,596 0.33 

 -- -- 11,255,110 3.52 

 -- -- 3,622,083 1.13 

 -- -- 1,450,548 0.45 

Ӝ  -- -- 3,610,584 1.13 

 -- -- 2,714,009 0.85 

╠  -- -- 3,008,828 0.94 

үѿ  -- -- 3,008,804 0.94 

 -- -- 2,364,012 0.74 

 -- -- 1,362,579 0.43 

 -- -- 1,539,579 0.48 

 -- -- 788,093 0.25 

 -- -- 788,016 0.25 

 -- -- 788,016 0.25 

҉  -- -- 719,635 0.23 

‖  -- -- 394,003 0.12 

ѿ  -- -- 328,366 0.10 

҉ Ὲ ῒז ᴪ қ 70,864,500 34.07 70,864,500 22.19 

 208,002,500 100.00 319,317,933 100.00 

̂ԋ̃ ֜ ҉ Ὲ Һ Ⱶ  

ẫ₮ΐ ȇ ȈȁῈ 2017 2018 1-4

Ⱶ ̆ ֜ ╠ ҉ Ὲ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

֜  2018 4 30 / 2017 12 31 / 





ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

Ⱳ Ȉ ̆ ֜ ֟ Ȃ ֜ ᴍ ӯ ֟

תּ ̆ Ҭ ᴪ ̆ Ҭ

ᴪ ‰ Ȃ 

Έȁ ֜ ῏ ֜  

֜ ╠̆҉ Ὲ қȁ └ֲȁ Ԋȁ Ԋȁ ֲ

ҍ ֜ 27 ֜ Ҍ ῏ ῏ Ȃ ֜ ̆ Ҍ

’Ҋ̆ ῒѿ ꜚֲ ҉ Ὲ ᴍ ⌠ 23.04%̆

҉ Ὲ 5%̆ ȇ ҉ ↕Ȉ ῏ ̆ ֜ ῏

֜ Ȃ 

҂ȁ ֜ Ҍ ҉  

֜ ╠̆ 50.83%

̆ҹ҉ Ὲ └ֲ̕ ֜ ̆ Ҍ ’

Ҋ̆ ׅ └ 33.11% ‗ ̆ ῒѿ

ꜚֲ 23.04% ‗ Ȃ 

₮ΐԅȇ῏ԍḠ ҉ Ὲ └ ₱Ȉ̆ľ

֜ 60 ҩ ῤ̆Ҍᴪ ֲ ҉ Ὲ ᴍ ‗ ֲז ᶏ̆

Ҍᴪ ҉ Ὲ Ԋȁ ֲ ̆Ҍᴪץᴋᵥ Һꜚ

҉ Ὲ └ Ȃ ѿ ᵬ₮ ̆Ҍ ̆ ҉ ̆ ֲ

ᴋȂĿ 

Ὲ └ֲ ᶃᶃ₮ΐԅȇ῏ԍҌ ҉ Ὲ └

₱Ȉ̆ľ ֜ 60 ҩ ῤ̆ ֲḠ ᶏ ῒ

ז қ ≠̕ ֲ ֲѿ ꜚֲ Ҍᴪ ҉ Ὲ ѿ қ

қ ᵝ̆ӞҌҍ҉ Ὲ ῒזҺ қ ῒ῏ ȁѿ ꜚֲӊ ѿ

ꜚ ᵌ ȁ ῒזᴋᵥ ҉ Ὲ ѿ қȁ

қ └ֲ ᵝ̆ғҌᴪ ꜛ Ḇᶏᴋᵥῒז ᴋᵥ ҉

Ὲ қ └ֲ ᵝȂĿ 

֜ ̆Ҍ תּ ̆҉ Ὲ ҈ қ

ᶛҹ 3.73%Ȃ ҹῈ ̆ ᵬ 20 ̆ѿ



ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ ( ) 

 

ץ ̆ Ὲ ‗ ҉ ҍ └ֲ Ḡ ѿ

̆ ҉ ’Ҍᴪ Ȃ 

҉ Ὲ Ԋᴪ 7 Ԋ ̆ 3 Ԋ ̆ῒᵩ 4 Ԋ

№≢ҹ ȁ ȁ ̆ῒҬ ҹῈ ̆
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